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Section 5 — Corporate Governance and Management

Item 5.02(a) Departure of Director

On December 12, 2007, the Registrant accepted the resignation of Mr. D. Bruce Rogers, from the position of Director

of both Calvin B. Taylor Bankshares, Inc. and its wholly owned subsidiary Calvin B. Taylor Banking Company of

Berlin, Maryland. Mr. Roger’s resignation was effective immediately.

Mr. Rogers served on the Audit Committee and as a rotating outside director on the subsidiary bank’s Executive

Committee. In recent years, Mr. Rogers has relocated his residence and primary business location to areas outside of
the Company’s trade area.
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