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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549
_______________________________________ 
FORM 10-K
FOR ANNUAL AND TRANSITION REPORTS
PURSUANT TO SECTIONS 13 OR
15(d) OF THE SECURITIES EXCHANGE ACT OF 1934
(Mark One)

ý ANNUAL REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF
1934

For the fiscal year ended December 31, 2014 
OR

¨ TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT
OF 1934

For the transition period from            to            
Commission File Number: 0-21044
_______________________________________ 
UNIVERSAL ELECTRONICS INC.
(Exact Name of Registrant as Specified in its Charter)

Delaware 33-0204817
(State or Other Jurisdiction of
Incorporation or Organization)

(I.R.S. Employer
Identification No.)

201 E. Sandpointe Avenue, 8th Floor
Santa Ana, California 92707

(Address of Principal Executive Offices) (Zip Code)
Registrant's telephone number, including area code: (714) 918-9500
Securities registered pursuant to Section 12(b) of the Act:

Common Stock, par value $.01 per share The NASDAQ Global Select Market
(Title of Class) (Name of each exchange on which registered)
Securities registered pursuant to Section 12(g) of the Act:
None
_______________________________________ 
Indicate by check mark if whether the registrant is a well-known seasoned issuer (as defined in Rule 405 of the
Securities Act).    Yes  ¨    No  ý
Indicate by check mark if the registrant is not required to file reports pursuant to Section 13 or Section 15(d) of the
Act.    Yes  ¨    No  ý
Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months, and (2) has been subject to such filing requirements
for the past 90 days.    Yes  ý    No  ¨
Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, any Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T (§232.405
of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required to submit
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and post such files).    Yes  ý    No  ¨
Indicate by check mark if disclosure of delinquent filers pursuant to Item 405 of Regulation S-K is not contained
herein, and will not be contained, to the best of registrant's knowledge, in definitive proxy or information statements
incorporated by reference in Part III of the Form 10-K or any amendment to this Form 10-K. ¨
Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,
or a smaller reporting company. See the definitions of "large accelerated filer", "accelerated filer" and "smaller
reporting company" in Rule 12b-2 of the Exchange Act. (Check one):

Large accelerated filer¨ Accelerated filer ý

Non-accelerated filer ¨  (Do not check if a smaller reporting company) Smaller reporting company¨
Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the
Act).    Yes  ¨    No  ý
The aggregate market value of the voting and non-voting common equity held by non-affiliates of the registrant on
June 30, 2014, the last business day of the registrant's most recently completed second fiscal quarter was
$516,152,759 based upon the closing sale price as reported on the NASDAQ Global Select Market for that date.
On March 3, 2015, 15,894,110 shares of Common Stock, par value $.01 per share, of the registrant were outstanding.

DOCUMENTS INCORPORATED BY REFERENCE:
Portions of the registrant's notice of annual meeting of shareowners and proxy statement to be filed pursuant to
Regulation 14A within 120 days after registrant's fiscal year end of December 31, 2014 are incorporated by reference
into Part III of this Form 10-K. The Proxy Statement will be filed with the Securities and Exchange Commission no
later than April 30, 2015.
Except as otherwise stated, the information contained in this Form 10-K is as of December 31, 2014.
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Forward-Looking Statements
This Annual Report on Form 10-K, including "ITEM 7. MANAGEMENT'S DISCUSSION AND ANALYSIS OF
FINANCIAL CONDITION AND RESULTS OF OPERATIONS", contains statements that may constitute
forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. All
statements other than statements of historical fact are statements that may be deemed forward-looking statements.
Forward-looking statements include but are not limited to any projections of revenue, margins, expenses, tax
provisions, earnings, cash flows, benefit obligations, share repurchases or other financial items; plans, strategies and
objectives of management for future operations; expected developments relating to products or services; labor issues,
particularly in Asia; future economic conditions or performance; pending claims or disputes; expectation or belief; and
assumptions underlying any of the foregoing.
These forward-looking statements are based upon management's assumptions. While we believe the forward-looking
statements made in this report are based upon reasonable assumptions, any assumption is subject to a number of risks
and uncertainties. If these risks and uncertainties ever materialize and management's assumptions prove incorrect, our
results may differ materially from those expressed or implied by these forward-looking statements and assumptions.
Further, any forward-looking statement speaks only as of the date the statement is made. We are not obligated to
update forward-looking statements to reflect unanticipated events or circumstances occurring after the date the
statement was made. New factors emerge from time to time. It is not possible for management to predict or assess the
impact of all factors on the business, or the extent they may cause actual results to differ materially from those
contained in any forward-looking statements. Therefore, forward-looking statements should not be relied upon as a
prediction of actual future results.
Management assumptions that are subject to risks and uncertainties include those that are made about macroeconomic
and geopolitical trends and events; foreign currency exchange rates; the execution and performance of contracts by
customers, suppliers and partners; the challenges of managing asset levels, including inventory; the difficulty of
aligning expense levels with revenue changes; the outcome of pending legislation and accounting pronouncements;
and other risks described in this report, including those discussed in "ITEM 1A. RISK FACTORS", "ITEM 7.
MANAGEMENT'S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF
OPERATIONS" and described in our Securities and Exchange Commission filings subsequent to this report.
PART I
ITEM 1. BUSINESS
Business of Universal Electronics Inc.
Universal Electronics Inc. ("UEI") was incorporated under the laws of Delaware in 1986 and began operations in
1987. The principal executive offices are located at 201 E. Sandpointe Avenue, 8th Floor, Santa Ana, California
92707. As used herein, the terms "we", "us" and "our" refer to UEI and its subsidiaries unless the context indicates to
the contrary.
Additional information regarding UEI may be obtained at www.uei.com. Our website address is not intended to
function as a hyperlink and the information available at our website address is not incorporated by reference into this
Annual Report on Form 10-K. We make our periodic and current reports, together with amendments to these reports,
available on our website, free of charge, as soon as reasonably practicable after such material is electronically filed
with, or furnished to, the U.S. Securities and Exchange Commission ("SEC"). The SEC maintains a website at
www.sec.gov that contains the reports, proxy and other information that we file electronically with the SEC.
Business Segment
Overview
Universal Electronics Inc. develops control technology solutions and manufactures a broad line of pre-programmed
universal remote control products, embedded hardware and software, and audio-video ("AV") accessories that
enhance and simplify the home entertainment experience. Our offerings include the following:

•
easy-to-use, pre-programmed universal infrared ("IR") and radio frequency ("RF") remote controls that are sold
primarily to subscription broadcasting providers (cable, satellite and IPTV), original equipment manufacturers
("OEMs"), retailers, and private label customers;
•
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OEMs, subscription broadcasting providers, and private label customers;
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•
software, firmware and technology solutions that can enable devices such as TVs, set-top boxes, stereos, smart
phones, tablets, gaming controllers and other consumer electronic devices to wirelessly connect and interact with
home networks and interactive services to control and deliver digital entertainment and information;

•intellectual property which we license primarily to OEMs, software development companies, private label customers,and subscription broadcasting providers; and
•AV accessories sold, directly and indirectly, to consumers.
Our business is comprised of one reportable segment.
Principal Products and Markets
Our principal markets are the subscription broadcast and consumer electronics markets where our customers include
subscription broadcasters, OEMs, international retailers, private labels and companies in the computing industry.
We provide subscription broadcasting providers, both domestically and internationally, with our universal remote
control devices and integrated circuits, on which our software and device code database library is embedded. We also
sell our universal remote control devices and integrated circuits, on which our software and device code database
library is embedded, to OEMs that manufacture AV devices including digital set-top boxes, computers and gaming
consoles.
We continue to place significant emphasis on expanding our sales and marketing efforts to subscription broadcasters
and OEMs in Asia, Latin America and Europe. Owning and operating our own factories in the People's Republic of
China ("PRC") has enhanced our ability to compete in the OEM and subscription broadcasting markets, particularly in
Asia. In addition, in 2010 we opened a subsidiary in Brazil, which has allowed us to increase our reach and better
compete in the Latin American subscription broadcast market. We plan to continue to add new sales and
administrative personnel to support anticipated sales growth in these markets over the next few years.
We continue to pursue further penetration of the more traditional OEM consumer electronics markets as well as newer
product categories in the mobile electronics markets such as smart phones, tablets and other mobile smart devices.
Customers in these markets integrate our products and technology into their products to simplify and expand the
universal control capabilities of home entertainment ecosystems. Growth in these markets has been driven by the
increasing complexity of home entertainment, emerging digital technology, multimedia and interactive internet
applications, and the increasing proliferation of connected smart devices offered by OEMs.
For the years ended December 31, 2014, 2013, and 2012, our sales to DIRECTV and its sub-contractors collectively
accounted for 10.4%, 15.6%, and 16.9% of our net sales, respectively.
Our One For All® brand name remote controls and accessories sold within the international retail markets accounted
for 9.2%, 9.4%, and 10.3% of our total net sales for the years ended December 31, 2014, 2013, and 2012, respectively.
Financial information relating to our international operations for the years ended December 31, 2014, 2013, and 2012
is included in "ITEM 8. FINANCIAL STATEMENTS AND SUPPLEMENTARY DATA-Notes to Consolidated
Financial Statements-Note 15".
Intellectual Property and Technology
We hold a number of patents in the United States and abroad related to our products and technology, and have filed
domestic and foreign applications for other patents that are pending. At the end of 2014 we had 316 issued and
pending United States patents as well as hundreds of foreign counterpart patents and applications in various territories
around the world.
Our patents have remaining lives ranging from approximately one to eighteen years. We have also obtained copyright
registration and claim copyright protection for certain proprietary software and libraries of IR codes. Additionally, the
names of many of our products are registered, or are being registered, as trademarks in the United States Patent and
Trademark Office and in most of the other countries in which such products are sold. These registrations are valid for
terms ranging up to 20 years and may be renewed as long as the trademarks continue to be used and are deemed by
management to be important to our operations. While we follow the practice of obtaining patent, copyright and
trademark registrations on new developments whenever advisable, in certain cases we have elected common law trade
secret protection in lieu of obtaining such other protection.
A key factor in creating products and software for control of entertainment devices is the device control code
database. Since our beginning in 1986, we have compiled an extensive device control code database library that
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devices or the manufacturer's written specifications to ensure the accuracy and integrity of the database. Our universal
remote control database is capable of controlling virtually all IR controlled set-top boxes, televisions, audio
components, DVD players, Blu-Ray players, and CD players, as well as most other remote controlled home
entertainment devices and home automation control modules worldwide. In 2012, we extended our device control
code database to include wired (CEC) and wireless (IP) control protocols commonly found on many of the latest
HDMI and internet connected devices. Our proprietary software and know-how permit us to offer a device control
code database that is more robust and efficient than similarly priced products of our competitors.
Our goal is to provide universal entertainment control solutions that require minimal or no user set-up and deliver
consistent and intuitive one-touch control of all connected content sources. QuickSet® is a software application that is
currently embedded in millions of devices globally. QuickSet may be embedded in an AV device, set-top box, or other
host device to enable universal remote control. QuickSet enables universal remote control set-up using automated and
guided on-screen instructions and a wireless two-way communication link between the remote and the QuickSet
embedded device. The two-way connection allows device control code data and configuration settings to be sent to the
remote control from the device and greatly simplifies the universal remote control set-up process and can enable other
time saving features. QuickSet utilizes data transmitted over HDMI or IP networks to automatically detect a connected
device and then determine and download the correct codes into the remote control without the need for the user to
enter any additional information. The user does not need to know the brand or model number to set up the device in
the remote. Any compatible new device that is connected is recognized. Consumers can quickly and easily set up their
remotes to control multiple devices. Recently added features in QuickSet address common consumer challenges in
universal device control, such as mode confusion and input switching. With QuickSet consumers switch easily
between activities and reliably view their chosen content source with a single touch. QuickSet handles the
device-specific control requirements. Licensees of QuickSet include service providers such as DIRECTV and
Echostar Technologies and leading game console manufacturer Microsoft on their Xbox One game system.
Smart devices are becoming a more prevalent part of the home entertainment experience, and UEI offers several
solutions to enable entertainment device control with a smart phone, tablet or smart TV. In its smart device control
solutions, UEI offers all of the elements needed for device control from the micro IR blaster chip to the IR database to
the user interface for the touchscreen. Nevo is a UEI-designed and developed universal control application designed
for Android and iOS tablets and smart phones that UEI has released and that is currently available for download at
Google Play and the Apple App Store. Smart devices that license UEI's solutions include Samsung smart TV's, tablets
and Galaxy smartphones, as well as LG smartphones.
Methods of Distribution
Our distribution methods for our remote control devices are dependent on the sales channel. We distribute remote
control devices and AV accessories directly to subscription broadcasters and OEMs, both domestically and
internationally. Outside of North America, we sell our wireless control devices and AV accessories under the One For
All® and private label brand names to retailers through our international subsidiaries. We utilize third-party
distributors for the retail channel in countries where we do not have subsidiaries.
We have developed a broad portfolio of patented technologies and the industry's leading database of device control
codes. We ship integrated circuits, on which our software and control code database are embedded, directly to
manufacturers for inclusion in their products. In addition, we license our software and technology to manufacturers.
Licenses are delivered upon the transfer of a product master or on a per unit basis when the software or technology is
used in a customer device.
We provide domestic and international consumer support to our various universal remote control marketers, including
manufacturers, cable and satellite providers, retail distributors, and audio and video OEMs through our live and
automated call centers. We also make available a web-based support resource, www.urcsupport.com, designed
specifically for subscription broadcasters. This solution offers videos and online tools to help users easily set up their
universal remote, and as a result reduce call volume at customer support centers. Additionally, the UEI Technical
Support Services call center provides customer interaction management services from service and support to retention.
Services include pre-repair calls, post-install surveys, and inbound calls for cable customers to provide greater
bottom-line efficiencies.
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Our twenty-two international subsidiaries are the following:
•C.G. Asia Ltd., established in the British Virgin Islands;
•C.G. Development Ltd., established in Hong Kong;
•C.G. Group Ltd., established in the British Virgin Islands;
•C.G. Timepiece Ltd., established in Hong Kong;
•Enson Assets Ltd., established in the British Virgin Islands;
•Gemstar Polyfirst Ltd., established in Hong Kong;
•Gemstar Technology (China) Co. Ltd., established in the PRC;
•Gemstar Technology (Qinzhou) Co. Ltd., established in the PRC;
•Gemstar Technology (Yangzhou) Co. Ltd., established in the PRC;
•One For All Argentina S.R.L., established in Argentina;
•One For All France S.A.S., established in France;
•One For All GmbH, established in Germany;
•One for All Iberia S.L., established in Spain;
•One For All UK Ltd., established in the United Kingdom;
•UE Singapore Pte. Ltd., established in Singapore;
•UEI Brasil Controles Remotos Ltda., established in Brazil;
•UEI Cayman Inc., established in the Cayman Islands;
•UEI Electronics Pte. Ltd., established in India;
•UEI Hong Kong Pte. Ltd. established in Hong Kong;
•Universal Electronics B.V., established in the Netherlands;
•Universal Electronics Italia S.R.L. established in Italy;
•Universal Electronics Trading Co. Ltd., established in the PRC.
Raw Materials and Dependence on Suppliers
We utilize our own manufacturing plants and third-party manufacturers and suppliers primarily located within the
PRC to produce our remote control products. In 2014, Maxim Integrated Products International Limited provided
10.7% of our total inventory purchases. In 2013 and 2012, no single supplier provided more than 10% of our total
inventory purchases.
Even though we operate three factories in the PRC and one assembly plant in Brazil, we continue to evaluate
additional contract manufacturers and sources of supply. During 2014, we utilized multiple contract manufacturers
and maintained duplicate tooling for certain of our products. Where possible we utilize standard parts and
components, which are available from multiple sources. We continually seek additional sources to reduce our
dependence on our integrated circuit suppliers. To further manage our integrated circuit supplier dependence, we
include flash microcontroller technology in most of our products. Flash microcontrollers can have shorter lead times
than standard microcontrollers and may be reprogrammed, if necessary. This allows us flexibility during any
unforeseen shipping delays and has the added benefit of potentially reducing excess and obsolete inventory exposure.
This diversification lessens our dependence on any one supplier and allows us to negotiate more favorable terms.
Seasonality
Historically, our business has been influenced by the retail sales cycle, with increased sales in the second half of the
year. We expect this pattern to be repeated during 2015.
See "ITEM 8. FINANCIAL STATEMENTS AND SUPPLEMENTARY DATA — Notes to Consolidated Financial
Statements — Note 21" for further details regarding our quarterly results.
Competition
Our principal competitors in the subscription broadcasting market are Remote Solutions, Home Control Singapore
PTE, Ltd. (formerly Philips Consumer Electronics), SMK, and Universal Remote Control. In the international retail
and private label markets for wireless controls we compete with Logitech, Home Control Singapore PTE, Ltd.,
Ruwido and Sony, as well as various manufacturers of wireless controls in Asia. Our primary competitors in the OEM
market are the original equipment manufacturers themselves and wireless control manufacturers in Asia. We compete
in our markets on the basis of product quality, features, price, intellectual property and customer support. We believe
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and software solutions to remain competitive and to recruit and retain competent personnel to successfully accomplish
our future objectives.
Engineering, Research and Development
During 2014, our engineering efforts focused on the following:
•broadening our product portfolio;
•launching new embedded software solutions designed to simplify set-up and control features;
•modifying existing products and technologies to improve features and lower costs;
•formulating measures to protect our proprietary technology and general know-how;
•improving our control solutions software; and
•updating our library of device codes to include codes for new features and devices introduced worldwide.
During 2014, our advanced engineering efforts focused on further developing our existing products, services and
technologies. We released software updates to our embedded QuickSet application, and we continued development
projects for emerging RF technologies, such as RF4CE, Bluetooth, Bluetooth Smart and Wi-Fi Direct. Additionally,
we released several new products in our subscription broadcast, OEM and consumer retail channels during 2014.
Our personnel are involved with various industry organizations and bodies, which are in the process of setting
standards for IR, RF, power line, telephone and cable communications and networking in the home. Because of the
nature of research and development activities, there can be no assurance that any of our research and development
projects will be successfully completed or ultimately achieve commercial success.
Our expenditures on engineering, research and development were:

(In millions): 2014 2013 2012
Research and development $17.0 $16.4 $14.2
Engineering (1) 9.8 8.7 8.6
Total engineering, research and development $26.8 $25.1 $22.8
(1) Engineering costs are included in SG&A.
Environmental Matters
Many of our products are subject to various federal, state, local and international laws governing chemical substances
in products, including laws regulating the manufacture and distribution of chemical substances and laws restricting the
presence of certain substances in electronics products. We may incur substantial costs, including cleanup costs, fines
and civil or criminal sanctions, third-party damages or personal injury claims, if we were to violate or become liable
under environmental laws or if our products become non-compliant with environmental laws. We also face increasing
complexity in our product design and procurement operations as we adjust to new and future requirements relating to
the materials composition of our products.
We may also face significant costs and liabilities in connection with product take-back legislation. The European
Union enacted the Waste Electrical and Electronic Equipment Directive ("WEEE"), which makes producers of
electrical goods financially responsible for specified collection, recycling, treatment and disposal of past and future
covered products. Our European subsidiaries are WEEE compliant. Similar legislation has been or may be enacted in
other jurisdictions, including in the United States, Canada, Mexico, PRC and Japan.
We believe that we have materially complied with all currently existing international and domestic federal, state and
local statutes and regulations regarding environmental standards and occupational safety and health matters to which
we are subject. During the years ended December 31, 2014, 2013 and 2012, the amounts incurred in complying with
federal, state and local statutes and regulations pertaining to environmental standards and occupational safety and
health laws and regulations did not materially affect our earnings or financial condition. However, future events, such
as changes in existing laws and regulations or enforcement policies, may give rise to additional compliance costs that
may have a material adverse effect upon our capital expenditures, earnings or financial condition.
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Employees
At December 31, 2014, we employed 1,988 employees, of which 448 worked in engineering and research and
development, 85 in sales and marketing, 88 in consumer service and support, 1,135 in operations and warehousing and
232 in executive and administrative functions. In addition, our factories in the PRC and our Asian operations
employed an additional 7,105 staff contracted through agency agreements.
Labor unions represent approximately 10.7% of our 1,988 employees. These unionized workers, employed within
Manaus, Brazil, are represented under contract with the Sindicato dos Trabalhadores nas Industrias Metalugicas,
Mecanicas e de Materiais Eletricos de Manaus. Our business units are subject to various laws and regulations relating
to their relationships with their employees. These laws and regulations are specific to the location of each business
unit. We believe that our relationships with employees and their representative organizations are good.
International Operations
Financial information relating to our international operations for the years ended December 31, 2014, 2013 and 2012
is incorporated by reference to "ITEM 8. FINANCIAL STATEMENTS AND SUPPLEMENTARY DATA — Notes to
Consolidated Financial Statements — Note 15".
Executive Officers of the Registrant(1)
The following table sets forth certain information concerning our executive officers on March 5, 2015:

Name Age Position
Paul D. Arling 52 Chairman of the Board and Chief Executive Officer
Paul J.M. Bennett 59 Executive Vice President, Managing Director, Europe
David Chong 53 Executive Vice President, Asia
Louis S. Hughes 50 Executive Vice President, Americas
Mark S. Kopaskie 57 Executive Vice President, General Manager U.S. Operations
Richard A. Firehammer, Jr. 57 Senior Vice President, General Counsel and Secretary
Bryan M. Hackworth 45 Senior Vice President and Chief Financial Officer

(1) Included pursuant to Instruction 3 to Item 401(b) of Regulation S-K.
Paul D. Arling is our Chairman and Chief Executive Officer. He joined us in May 1996 as Chief Financial Officer and
was named to our Board of Directors in August 1996. He was appointed President and COO in September 1998, was
promoted to Chief Executive Officer in October 2000 and appointed as Chairman in July 2001. At the 2014 Annual
Meeting of Stockholders, Mr. Arling was re-elected as our Chairman to serve until the 2015 Annual Meeting of
Stockholders. From 1993 through May 1996, he served in various capacities at LESCO, Inc. (a manufacturer and
distributor of professional turf care products). Prior to LESCO, he worked for Imperial Wall coverings (a
manufacturer and distributor of wall covering products) as Director of Planning, and The Michael Allen Company (a
strategic management consulting company) where he was employed as a management consultant.
Paul J.M. Bennett is our Executive Vice President and Managing Director, Europe. He was our Managing Director
and Senior Vice President, Managing Director, Europe from July 1996 to December 2006. He was promoted to his
current position in December 2006. Prior to joining us, he held various positions at Philips Consumer Electronics over
a seven year period, first as Product Marketing Manager for the Accessories Product Group, initially set up to support
Philips' Audio division, and then as head of that division.
David Chong is our Executive Vice President, Asia. He is responsible for general management of our Asia region and
Global Operations. Mr. Chong joined us in January 2009 as Senior Vice President of Global OEM. Prior to joining us,
Mr. Chong served as Senior Vice President at Philips Consumer Electronics Division, as the Chief Marketing Officer
of the business group Philips Display (Philips TV and Computer Monitor business). At Philips Display, he led the
re-engineering of the Product Creation, Marketing and Sales Organization to compete successfully in the LCD TV
space. Prior to this, he also served as Vice President and General Manager of the Audio Video Business in Asia, Vice
President and Global Business Line Manager for Audio and various senior management positions at Philips' CE
Division. Mr. Chong started at Philips Research Lab in 1984 as a research scientist working in the area of VLSI
design methodologies. He also served as Managing Director for Asia at InVue Security Product before joining us at
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Louis S. Hughes is our Executive Vice President, Americas. He joined us in 2004 as General Manager of Simple
Devices as part of our acquisition of Simples Devices, Inc. in that same year. From 2008 to 2011, he was our Vice
President Corporate Development. From 2011 to 2014, he was our Senior Vice President - Americas and was
promoted to his current position in 2015. Prior to joining us, Mr. Hughes co-founded SimpleDevices, Inc. (a company
that pioneered local area network
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