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Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T
Rule 101(b)(1): �

Note: Regulation S-T Rule 101(b)(1) only permits the submission in paper of a Form 6-K if submitted solely to
provide an attached annual report to security holders.

Indication by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T
Rule 101(b)(7): �

Note: Regulation S-T Rule 101(b)(7) only permits the submission in paper of a Form 6-K if submitted to furnish a
report or other document that the registrant foreign private issuer must furnish and make public under the laws of the
jurisdiction in which the registrant is incorporated, domiciled or legally organized (the registrant’s “home country”), or
under the rules of the home country exchange on which the registrant’s securities are traded, as long as the report or
other document is not a press release, is not required to be and has not been distributed to the registrant’s security
holders, and, if discussing a material event, has already been the subject of a Form 6-K submission or other
Commission filing on EDGAR.

Indicate by check mark whether the registrant by furnishing the information contained in this Form is also thereby
furnishing the information to the Commission pursuant to Rule 12g3-2(b) under the Securities Exchange Act of 1934.

Yes � No �

If “Yes” is marked, indicate below the file number assigned to the registrant in connection with Rule 12g3-2(b): 82-
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This Form 6-K consists of the following:

1.              Press release issued by ABB Ltd dated October 25, 2018 titled “Sustained growth”.

2.              Q3 2018 Financial Information.

The information provided by Item 2 above is hereby incorporated by reference into the Registration Statements on
Form F-3 of ABB Ltd and ABB Finance (USA) Inc. (File Nos. 333-223907 and 333-223907-01) and registration
statements on Form S-8 (File Nos. 333-190180, 333-181583, 333-179472, 333-171971 and 333-129271) each of
which was previously filed with the Securities and Exchange Commission.
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ZURICH, SWITZERLAND, OCTOBER 25, 2018: THIRD QUARTER HIGHLIGHTS

Sustained growth

─      Total orders +9%1 , up in all divisions and regions

─      Base orders +7%, up in all divisions and regions

─      Revenues +3%; service revenue up 11%

─      Operational EBITA margin2  12.1% impacted by GEIS dilution

─      Operational EPS2 +4%3

─      Net income $603 million, +6%

─      Cash flow from operating activities $565 million, solid cash delivery for the full year
expected

“We demonstrated sustained growth, with total and base orders improving in all regions and all
divisions”, said ABB CEO Ulrich Spiesshofer. “The continued execution of our strategy and
steadily growing customer demand for our ABB Ability™ digital offering is driving order growth
and increased revenues.”

“Our pioneering technology leadership is delivering solid results across all businesses,
particularly in Robotics and Motion and Industrial Automation. Following the GE Industrial
Solutions acquisition, Electrification Products is benefitting from a stronger presence in the
important US market whilst the initial integration is dampening the operational EBITA margin
as expected. Power Grids continues its transformation with good order momentum and is now
at the target margin corridor of 10-14%.”

Key figures ChangE ChangE
($ in millions,
unless
otherwise
indicated)

Q3 2018 Q3
2017 US$ Comparable1 9M

2018
9M

2017 US$ Comparable1

Orders 8,941 8,157 +10% +9% 28,196 24,909 +13% +7%
Revenues 9,257 8,724 +6% +3% 26,773 25,032 +7% +2%
Operational
EBITA2 1,118 1,124 -1% +4%4 3,345 3,109 +8% +5%4
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as % of
operational
revenues

12.1% 12.9% -0.8pts 12.5% 12.5% 0.0pts

Net income 603 571 +6% 1,856 1,820 +2%
Basic EPS ($) 0.28 0.27 +6%3 0.87 0.85 +2%3

Operational
EPS2 ($) 0.34 0.34 +0%3 +4%3 1.03 0.92 +12%3 +12%3

Cash flow from
operating
activities

565 954 -41% 1,057 1,930 -45%

Short-term outlook
Macroeconomic signs remain robust in Europe and are trending positively in the United
States, with growth expected to continue in China. The overall global market is growing, with
rising geopolitical uncertainties in various parts of the world. Oil prices and foreign exchange
translation effects are expected to continue to influence the company’s results.

______

1  Growth rates for orders, third-party base orders and revenues are on a comparable basis
(local currency adjusted for acquisitions and divestitures). US$ growth rates are presented in
Key Figures table.

2  For non-GAAP measures, see the “Supplemental Financial Information” attachment to the
press release.

3  EPS growth rates are computed using unrounded amounts. Comparable operational
earnings per share is in constant currency (2014 exchange rates not adjusted for changes in
the business portfolio).

4  Constant currency (not adjusted for portfolio changes).
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Q3 2018 Group results
Orders

Total orders rose 9 percent (10 percent in US dollars), up in all divisions and regions
compared to a year ago. Base orders (classified as orders below $15 million) increased 7
percent (12 percent in US dollars), up in all divisions and regions and supported by ABB’s
comprehensive digital offering, ABB Ability™. Large orders represented 7 percent of total
orders, compared to 9 percent in the same quarter of 2017. The order backlog was up 2
percent (flat in US dollars) compared to a year ago.

Service orders were up 8 percent (10 percent in US dollars). Service orders represent 18
percent of total orders, compared to 18 percent in the prior year period.

Changes in the business portfolio including impact from the acquisition of GE Industrial
Solutions resulted in a net positive impact of 4 percent on total reported orders. Foreign
exchange translation effects had a 3 percent negative impact on reported orders.

Market overview 

ABB saw robust demand from all regions in the quarter:

─         Total orders from Europe rose 15 percent (10 percent in US dollars), with positive
contributions from Germany, Italy, Sweden and Switzerland outpacing lower contributions
from the United Kingdom and Russia. Base orders rose 6 percent (7 percent in US dollars).

─         Total orders from the Americas increased 9 percent (23 percent in US dollars). Orders
from the United States rose 10 percent (31 percent in US dollars), and orders were also higher
in Brazil. Base orders from the Americas increased 9 percent (24 percent in US dollars).

─         In Asia, Middle East and Africa (AMEA), total orders grew 4 percent (1 percent lower in US
dollars) with strong orders from China, India, Vietnam and Egypt being dampened by lower
demand from South Korea, Saudi Arabia and the UAE. In China, total orders increased 13
percent (15 percent in US dollars). Base orders for AMEA increased 5 percent (7 percent in US
dollars).

Demand grew in the majority of ABB’s key customer segments:

─         Utility demand was robust in the third quarter. Investments were driven by integration of
renewables into the grid, digital solutions for smarter grid, and increasing focus on efficiency
and reliability. A significant order was received in the quarter to enable integration and High
Voltage Direct Current (HVDC) transmission of clean hydropower across Central Asia.
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─         Solid demand was seen across a broad spectrum of industries during the quarter.
Investments by process industries, including mining and oil and gas, continued while orders
from discrete industries such as food & beverage were healthy. Demand was strong for
automation and robotics solutions, including from the automotive industry.

─         Transport and infrastructure demand was positive, with data center investments growing
well and continued investments in rail and specialty marine vessels. Construction demand
was robust, with investment in commercial buildings such as hospitals and resorts.

Revenues

Revenues were up 3 percent (6 percent in US dollars), supported by continued strong growth
in Robotics and Motion and good momentum in Electrification Products and Industrial
Automation, while revenues in Power Grids remained steady. Service revenues were up 11
percent (14 percent in US dollars), bolstered by ABB’s leading digital portfolio, ABB Ability™
solutions. Services represented 18 percent of total revenues, up from 17 percent in the prior
year period.

SUSTAINED GROWTH 2/6
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Business portfolio changes including impact from the acquisition of GE Industrial Solutions
contributed a net positive of 6 percent to reported revenues. Changes in exchange rates
resulted in a translation impact on reported revenues of minus 3 percent.

The book-to-bill ratio increased to 0.97x at the end of the quarter compared with 0.94x in the
previous year.

Operational EBITA

Operational EBITA of $1,118 million was steady in US dollars (up 4 percent in local currencies)
in the third quarter compared to the prior year period. The operational EBITA margin of 12.1%
was impacted 80 basis points by the acquisition of GE Industrial Solutions (GEIS) and also
included an impact of 40 basis points from a charge related to the legacy non-core train
retrofit business.

Net income, basic and operational earnings per share

Net income was $603 million, 6 percent higher year-on-year. ABB’s operational net income2
was steady at $727 million. Basic earnings per share of $0.28 was 6 percent higher
year-on-year. Operational earnings per share of $0.34 was steady, and 4 percent better in
constant currency terms3.

Cash flow from operating activities 

The cash flow from operating activities result of $565 million compares to $954 million in the
third quarter of 2017. Relative to a year ago, cash flow reflects reductions in payables, timing
of tax payments, as well as higher inventories and receivables due to order and revenue
growth momentum. Cash delivery for the full year is expected to be solid overall while
reflecting higher working capital in support of growth and due to the timing of project cash
flows which are also impacted by the EPC business model change.

Q3 divisional performance
 ($ in
millions,
unless
otherwise
indicated)

Orders

Change 3rd

party
base

orders

Change

Revenues

Change
Op

EBITA %CHANGEUS$ Comparable1 US$ Comparable1 US$ Comparable1

Power Grids 2,207 +7% +11% 1,802 +9% +13%2,336 -5% +0% 10.0% -0.6pts
Electrification
Products 3,215 +26% +6% 3,008 +25% +3%3,199 +23%+3% 13.5% -2.6pts
Industrial
Automation 1,643 +3% +7% 1,451 +1% +4%1,758 -1% +3% 14.1% +0.7pts
Robotics and
Motion 2,276 +12% +15% 2,012 +8% +12%2,281 +4% +7% 17.0% +0.6pts
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Corporate &
other (400) (2) (317)
ABB Group 8,941 +10%+9% 8,271 +12% +7%9,257 +6% +3% 12.1% -0.8pts
Effective January 1, 2018, management responsibility and oversight of certain remaining
engineering, procurement and construction (EPC) business, previously included in the Power
Grids, Industrial Automation, Robotics and Motion operating segments, were transferred to a
new non-core operating business within Corporate and Other. Previously reported amounts
have been reclassified consistent with this new structure.

Power Grids

Continued order momentum in the quarter, with total orders rising 11 percent (7 percent
higher in US dollars) and third-party base orders increasing 13 percent (9 percent higher in US
dollars), was supported by Power Up initiatives. Orders included a large HVDC project, good
orders from ABB Ability™ and Grid Automation as well as for services. The order backlog ended
the third quarter 1 percent lower (5 percent lower in US dollars) year-on-year. Revenues were
steady (5 percent lower in US dollars), with good service momentum mitigating the lower
opening order backlog. The division delivered an operational EBITA margin of 10.0 percent,
supported by cost reduction efforts and strong project execution.

SUSTAINED GROWTH 3/6
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Electrification Products

Total orders increased 6 percent (26 percent in US dollars) and third-party base orders rose 3
percent (25 percent in US dollars). Growth was broad-based, with good orders for data centers
in the quarter. Demand from process industries improved, and building orders were robust
globally. Revenues improved 3 percent (23 percent in US dollars), driven mainly by growth in
product revenues. Operational EBITA margin was 260 basis points lower year-on-year at 13.5
percent. The integration of GEIS diluted margins by 270 basis points, in line with expectations.
Excluding GEIS, operating margins were supported by volume growth, pricing actions and
ongoing cost control.

Industrial Automation

Total orders improved 7 percent (3 percent in US dollars), while third-party base orders grew
4 percent (1 percent in US dollars) compared to the prior year period. Recovery in process
industries continued, with ongoing demand for ABB Ability™ enabled automation and control
solutions. In addition, order activity for specialty marine vessels was strong. The order backlog
ended the third quarter 2 percent lower (5 percent lower in US dollars) year-on-year.
Revenues increased 3 percent (1 percent lower in US dollars), driven by strong book-and-bill
business. Operational EBITA margins expanded by 70 basis points year-on-year to 14.1
percent, due to positive net savings, strong project execution and positive one-time effects.

Robotics and Motion

Order momentum was strong with total orders up 15 percent (12 percent in US dollars) and
third-party base orders up 12 percent (8 percent in US dollars). Order growth was achieved
across all businesses and regions, with double-digit growth in China and good demand from
rail, process industries, automotive and food and beverage. Revenues improved 7 percent (4
percent in US dollars). Operational EBITA margin at 17.0 percent expanded 60 basis points
year-on-year, driven by volume, mix and ongoing cost efforts.

Next Level strategy
ABB has been executing its Next Level strategy since 2014 through three focus areas:
profitable growth, relentless execution, and business-led collaboration.

Profitable growth

ABB Ability™, the market leading industrial digital solutions offering, continues to power growth
at ABB within its four entrepreneurial divisions. During the quarter, ABB Ability™ solutions were
recognized as global leaders in Distributed Control Systems and Enterprise Asset Management
software.

Large orders received in the quarter included a substantial order to supply HVDC converter
stations that will transmit renewable energy from the Kyrgyz Republic and Tajikistan to
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Pakistan, and over $100 million of orders to supply st
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