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Explanation of Responses:
*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The Reporting Person shares pecuniary interest in these shares with other individuals pursuant to a contractual relationship. The
Reporting Person disclaims beneficial ownership in these shares except as to the Reporting Person's pecuniary interest in these shares.

(1)

On March 12, 2013, each holder of a Class A Common Unit of Artisan Partners Holdings LP received a number of shares of Class C
(2) Common Stock of Artisan Partners Asset Management Inc. (the "Company") equal to the number of Class A Common Units held by such
person. Shares of Class C Common Stock do not have economic rights.

(3) Securities held by a trust of which the Reporting Person is a trustee.

Securities held by a limited partnership of which the Reporting Person is a trustee of a trust which is the general partner. The Reporting
Person disclaims beneficial ownership in these securities except as to the Reporting Person's pecuniary interest therein.

C))

Securities held by Sutter Hill Ventures, A California Limited Partnership. The Reporting Person is a managing director of the general
(5) partner of Sutter Hill Ventures, A California Limited Partnership. The Reporting Person disclaims beneficial ownership in these securities
except as to the Reporting Person's pecuniary interest therein.

Each Class A Common Unit of Artisan Partners Holdings LP ("Holdings") became exchangeable for one share of Class A Common
Stock of the Company upon effectiveness of the Fourth Amended and Restated Limited Partnership Agreement of Holdings and an
Exchange Agreement among the Company and each holder of limited partnership units of Holdings (the "Exchange Agreement"), each of
which became effective on the closing date of the Company's IPO. Pursuant to the Exchange Agreement, following the first anniversary
of the closing, each holder of Class A Common Units will have the right, pursuant to and subject to the limitations and restrictions set
forth in the Exchange Agreement, to exchange his, her or its Class A Common Units for an equal number of shares of Class A Common
Stock of the Company. Upon any such exchange for Class A Common Stock, the corresponding shares of Class C Common Stock then
owned by such holder will be cancelled. The Class A Common Units have no expiration date.

(6)

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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