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Item 1.01 Entry into a Material Definitive Agreement

On March 23, 2006, Central European Media Enterprises Ltd. (“CME”) entered into an underwriting agreement
(“Underwriting Agreement”) with J.P. Morgan Securities Ltd., Lehman Brothers Inc., ING Bank N.V. London Branch
and Ceska sporitelna, a.s. (collectively, the “underwriters”) providing for the issue and sale to the underwriters of
2,200,000 shares of Class A common stock of CME at a price per share of $66.92. Under the terms of the
Underwriting Agreement, the underwriters have been granted an option to purchase up to 330,000 additional shares of
Class A common stock for a period of 30 days from March 23, 2006.
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