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Item 3.02 Unregistered Sales of Equity Securities

On May 9, 2006, Leonard A. Lauder converted 140,000 shares of Class B Common Stock of Central European Media
Enterprises Ltd. (“CME”) into 140,000 shares of Class A Common Stock of CME and LWG Family Partners L.P.
converted 215,000 shares of Class B Common Stock into 215,000 shares of Class A Common Stock. On May 11,
2006, EL/RSLG Media Inc. converted 4,895 shares of Class B Common Stock into 4,895 shares of Class A Common
Stock. When aggregated with 336,000 shares of Class B Common Stock converted by EL/RSLG Media Inc. on May
3, 2006 into 336,000 shares of Class A Common Stock, the number of shares of Class A Common Stock issued
pursuant to these conversions exceeds 1% of the number of shares of Class A Common Stock outstanding as reported
in CME’s Form 10-Q for the period ended March 31, 2006.

Shares of Class B Common Stock of CME are convertible on a one-for-one basis into shares of Class A Common
Stock at the option of the holder for no additional consideration. There is no expiration date for this conversion right.

The shares of Class A Common Stock issued as a result of these conversions are exempt from registration pursuant to
Section 3(a)(9) of the Securities Act of 1933, as amended.

Following these conversions, 34,321,889 shares of Class A Common Stock of CME are outstanding.
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Pursuant to the requirements of the Securities Exchange Act of 1934, we have duly caused this report to be signed on
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/s/ Wallace Macmillan
Wallace Macmillan
Vice President - Finance
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