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ITEM 5. OTHER EVENTS.

1. A majority of the shareholders of record on February 10, 2003 voted to amend
the Articles of Incorporation of the Registrant to change the name of the
Company to Silverado Financial, Inc. and to change the authorized common shares
to 100,000,000 and the authorized preferred shares to 5,000,000 as described in
an information statement filed on Form 14C with the Securities and Exchange
Commission on February 11, 2003 (see Exhibit 3). The Registrant filed with the
Secretary of State of Nevada a Certificate of Amended Articles of Incorporation
on March 21, 2003 which is filed herein as Exhibit 1.

2. The Registrant has confirmed with the NASDAQ that at the beginning of
buisiness on April 29, 2003 they will decrease the number of authorized shares
of the corporation's $0.001 par value common stock from 100,000,000 shares to
20,000,000 shares and authorized number of preferred shares from 5,000,000 to
1,000,000 and correspondingly decrease the number of issued and outstanding
shares of such class held by each common stockholder. The Registrant filed with
the Secretary of State of Nevada a Certificate of Change in Number of Authorized
Shares of Common and Preferred Stock on April 8th, 2003 which is filed herein as
Exhibit 2.

ITEM 7: EXHIBITS

(1)  Certificate of Amendment of Articles of Incorporation filed March 21, 2003.

(2)  Certificate of Change in Number of Authorized Shares of Common and
     Preferred Stock filed April 8th, 2003

(3)  Definitive Form 14C filed with the Securities and Exchange Commission on
     February 11, 2003, incorporated herein by reference.
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                                   SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the
Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

                              SILVERADO FINANCIAL, INC.
                           (Formerly Rhombic Corporation)

Date: April 24, 2003

By: /s/ Albert Golusin
   ------------------------------
   Albert Golusin, Secretary
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