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Constitutes restricted shares granted under the GMH Communities Trust Equity Incentive Plan, which shares vest in annual

(1)
shares on June 30, 2005 ($13.85).
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Reporting Owners

installments over three years. The shares were granted in consideration of the $5,000 quarterly portion of the $20,000 annual
non-employee trustee fee payable in the form of restricted shares, based on the closing price of GMH Communities Trust common



