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Explanation of Responses:
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Reporting preson received shares directly from issuer in lieu of cash for fees owed to him for service as a director. The price of the shares
(1) was the closing price of the stock on the date which the fees were due. The shares were issued pursuant to the Liquidmetal Technologies,
Inc. 2002 Equity Incentive Plan

Options were granted pursuant to the 2002 Non-employee Director Stock Option Plan and vest in five equal annual installments of 20%
beginning one year from the date of the original grant.
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