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Item 5.02 Departure of Directors or Certain Officers; Election of Directors;
Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.

On April 23, 2010, Alan D. Feinsilver resigned as a member of the Board of Directors of Equus Total Return, Inc. (the
"Fund"). Mr. Feinsilver was also a member of the Fund's Audit Committee and a member of the Committee of
Independent Directors.

On April 28, 2010, Mr. Feinsilver informed the Fund that he resigned from the Board because of certain
disagreements with the Fund's operations, policies and practices. In particular, he expressed the view that the Fund's
nomination of its current slated director nominees was not in compliance with the Fund's corporate governance
policies and procedures and applicable New York Stock Exchange ("NYSE") rules. He believed that that the Fund's
Governance and Nominating Committee did not properly nominate director candidates and did not adequately develop
and review background information on the candidates. The Fund, however, believes that each candidate was properly

nominated and meets the director qualification requirements provided in the Committee's charter and applicable
NYSE rules.

Mr. Feinsilver was provided a copy of this Current Report prior to it being filed.
Item 9.01 Financial Statements and Exhibits

e Exhibits
Exhibit No.

Description

17.1 Resignation Letter of Mr. Feinsilver
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
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By:

EQUUS TOTAL RETURN, INC.

/s/ L'Sheryl D. Hudson
L'Sheryl D. Hudson

Vice President and Chief Financial Officer



