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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.
(e) As previously disclosed in a Current Report on Form 8-K dated June 1, 2008, the Management Resources & Compensation Committee (the
MRCC ) of the board of directors of Wachovia Corporation ( Wachovia ) will grant Lanty L. Smith, Wachovia s Chairman and interim Chief
Executive Officer, a quarterly restricted stock retainer for his services as interim Chief Executive Officer. The quarterly retainer, granted under
Wachovia s 2003 Stock Incentive Plan, will have a value of $560,000. On June 16, 2008, the MRCC granted the initial quarterly retainer to
Mr. Smith. The terms and conditions of the restricted stock grant are set forth in a grant letter. The grant letter provides that Mr. Smith received
20,152 restricted stock units ( RSUs ) relating to shares of Wachovia common stock, based on the average closing price of Wachovia common
stock for the 30-day period ending May 31, 2008. The grant represents the retainer for the 3-month period beginning June 1, 2008. The grant
letter also sets forth the timing and manner of calculating the number of RSUs for future retainer grants, if any. Vesting for the RSUs will occur
ratably on the first, second and third anniversaries of the date of grant. Vesting for unvested RSUs will accelerate upon Mr. Smith s disability,
death, or termination as a member of Wachovia s board of directors with the consent of the MRCC. Mr. Smith will not be entitled to vote the
RSUs or to receive Wachovia common stock dividends on the RSUs, but common stock dividend equivalents will be reinvested into additional
RSUs. At Mr. Smith s election, he may defer receipt of the vested RSUs.

The grant letter is attached hereto as Exhibit (10) and incorporated into this Item 5.02 by reference. The foregoing summary description of the
grant letter is qualified in its entirety by reference to the grant letter.

Item 9.01. Financial Statements and Exhibits.

(¢) Exhibits.

(10) Grant letter, dated June 16, 2008, between Wachovia and Lanty L. Smith.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

WACHOVIA CORPORATION

Date: June 18, 2008 By: /s/ Mark C. Treanor
Name: Mark C. Treanor
Title:  Senior Executive Vice President and General Counsel
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Exhibit No.  Description
(10) Grant letter, dated June 16, 2008, between Wachovia and Lanty L. Smith.



