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4900 N. Scottsdale Road, Suite 2000
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Offices)

Darrell C. Sherman, Esq.
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Lawrence G. Wee, Esq. Wachtell, Lipton, Rosen & Katz
Paul, Weiss, Rifkind, Wharton & Garrison LLP 51 West 52nd Street
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Approximate date of commencement of proposed sale of the securities to the public: As soon as practicable after
this Registration Statement is declared effective and upon the satisfaction or waiver of all other conditions to
consummation of the merger described herein.

If the securities being registered on this Form are being offered in connection with the formation of a holding
company and there is compliance with General Instruction G, check the following box.

If this Form is filed to register additional securities for an offering pursuant to Rule 462(b) under the Securities Act,
check the following box and list the Securities Act registration statement number of the earlier effective registration
statement for the same offering.

If this Form is a post-effective amendment filed pursuant to Rule 462(d) under the Securities Act, check the following
box and list the Securities Act registration statement number of the earlier effective registration statement for the same
offering.

Indicate by check mark whether the Registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,
a smaller reporting company, or an emerging growth company. See the definitions of large accelerated filer,
accelerated filer,  smaller reporting company, and emerging growth company in Rule 12b-2 of the Exchange Act.

Large accelerated filer Accelerated filer

Non-accelerated filer (Do not check if a smaller reporting company) Smaller reporting company
Emerging growth company

If an emerging growth company, indicate by check mark if the Registrant has elected not to use the extended

transition period for complying with any new or revised financial accounting standards provided pursuant to

Section 7(a)(2)(B) of the Securities Act.

If applicable, place an X in the box to designate the appropriate rule provision relied upon in conducting this
transaction:

Exchange Act Rule 13e-4(i) (Cross-Border Issuer Tender Offer)

Exchange Act Rule 14d-1(d) (Cross-Border Third-Party Tender Offer)

The registrant hereby amends this registration statement on such date or dates as may be necessary to delay its
effective date until the registrant shall file a further amendment which specifically states that this registration
statement shall thereafter become effective in accordance with Section 8(a) of the Securities Act of 1933, as
amended, or until the registration statement shall become effective on such date as the U.S. Securities and
Exchange Commission, acting pursuant to said Section 8(a), may determine.
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The information in this proxy statement/prospectus is not complete and is subject to completion and
amendment. A registration statement relating to the securities described in this proxy statement/prospectus has
been filed with the U.S. Securities and Exchange Commission. These securities may not be sold nor may offers
to buy be accepted until the registration statement filed with the U.S. Securities and Exchange Commission is
declared effective. This proxy statement/prospectus is not an offer to sell, nor a solicitation of an offer to buy
these securities, in any jurisdiction where the offer, solicitation or sale is not permitted prior to registration
under the securities laws of any such jurisdiction.

PRELIMINARY SUBJECT TO COMPLETION DATED AUGUST 20, 2018

MERGER PROPOSAL YOUR VOTE IS VERY IMPORTANT
Dear Fellow Stockholders:

As previously announced, on June 7, 2018, AV Homes, Inc. ( AV Homes ) entered into an Agreement and Plan of
Merger (as it may be amended from time to time, the Merger Agreement ) with Taylor Morrison Home Corporation

( Taylor Morrison ), Taylor Morrison Communities, Inc. ( Intermediate Parent ), and Thor Merger Sub, Inc. ( Merger
Sub ), pursuant to which Merger Sub will be merged with and into AV Homes (the Merger ), with AV Homes
continuing as the surviving entity in the Merger as an indirect subsidiary of Taylor Morrison.

If the Merger Agreement is adopted by AV Homes stockholders and the Merger is consummated, AV Homes
stockholders will be entitled to receive, at their election, consideration per share of common stock of AV Homes (the

AV Homes Common Stock ) consisting of (i) $21.50 in cash, without interest (subject to the proration procedures
described in this proxy statement/prospectus, the Cash Consideration ), (ii) 0.9793 validly issued, fully paid and
nonassessable shares of Taylor Morrison Class A common stock (the shares, the Taylor Morrison Common Stock, and
the consideration, subject to the proration procedures described in this proxy statement/prospectus, the Stock
Consideration, respectively) or (iii) a combination of $12.64 in cash, without interest, and 0.4034 validly issued, fully
paid and nonassessable shares of Taylor Morrison Common Stock (the Mixed Consideration, and, together with the
Cash Consideration and the Stock Consideration, the Merger Consideration ). If no election is made as to a share of
AV Homes Common Stock, the holder of that share will receive Mixed Consideration. The Cash Consideration and
Stock Consideration are subject to adjustment pursuant to the terms of the Merger Agreement such that the aggregate
Merger Consideration will consist of approximately 58.8% cash and approximately 41.2% Taylor Morrison common
stock, as further described in this proxy statement/prospectus under the heading The Merger Agreement Merger
Consideration.

Based on Taylor Morrison s closing stock price on August 17, 2018, the most recent practicable date for which such
information was available, the Stock Consideration represented approximately $18.69 in value per share of AV

Homes Common Stock (before giving effect to any proration adjustment), and the Mixed Consideration represented
approximately $20.34 in value per share of AV Homes Common Stock, which represent a premium of approximately
13% and 23% (before giving effect to any proration adjustment), respectively, over AV Homes closing stock price on
June 6, 2018, the last trading day before the public announcement of the Merger Agreement. The Cash Consideration
represents a premium of approximately 30% over AV Homes closing stock price on June 6, 2018 (before giving effect
to any proration adjustment). The value of the Stock Consideration and Mixed Consideration will fluctuate based on
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the market price of Taylor Morrison Common Stock until the completion of the Merger. Shares of Taylor Morrison
Common Stock are traded on the New York Stock Exchange (the NYSE ), under the ticker symbol TMHC and shares
of AV Homes Common Stock are traded on the Nasdaq Stock Market (the Nasdaq ) under the ticker symbol AVHI.
We urge you to obtain current market quotations for the shares of Taylor Morrison Common Stock and AV Homes
Common Stock.

Based on the number of shares of Taylor Morrison Common Stock and AV Homes Common Stock expected to be
outstanding immediately prior to the closing of the Merger, Taylor Morrison expects to issue approximately 9.1
million shares of Taylor Morrison Common Stock (not including shares of Taylor Morrison Common Stock issuable
in connection with the settlement of Taylor Morrison restricted stock units issued to holders of AV Homes restricted
stock units in accordance with the terms set forth in the Merger Agreement or in connection with the conversion of
AV Homes Convertible Notes). The issuance is expected to result in former AV Homes stockholders owning
approximately 8% and current Taylor Morrison stockholders owning approximately 92% of outstanding Taylor
Morrison Common Stock immediately after the completion of the Merger. Taylor Morrison may issue additional
shares as the result of conversions of AV Homes Convertible Notes after the completion of the Merger. See the
section entitled Treatment of AV Homes Convertible Notes in the accompanying proxy statement/prospectus.
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The Merger cannot be consummated unless AV Homes stockholders holding a majority of the outstanding shares of

AV Homes Common Stock, as of the close of business on , 2018 (the Record Date ), vote in favor of the
adoption of the Merger Agreement at the special meeting of AV Homes stockholders (the AV Homes special meeting )
to be held on , 2018, at a.m., local time, at . Your vote is very important regardless of the

number of shares of AV Homes Common Stock you own. Whether or not you expect to attend the AV Homes
special meeting in person, please vote or otherwise submit a proxy to vote your shares as promptly as possible
so that your shares may be represented and voted at the AV Homes special meeting. TPG Aviator, L.P., which

owns approximately 41% of the outstanding shares of AV Homes, has agreed to vote all of its shares in favor of the

adoption of the Merger Agreement.

The board of directors of AV Homes (the AV Homes Board ) unanimously recommends that AV Homes
stockholders vote FOR the proposal to adopt the Merger Agreement and FOR each of the other proposals to be
voted on at the AV Homes special meeting, as described in more detail in the accompanying proxy
statement/prospectus. In considering the recommendations of the AV Homes Board, you should be aware that
certain directors and executive officers of AV Homes will have interests in the Merger that may be different from, or
in addition to, the interests of AV Homes stockholders generally. See the section entitled Proposal I: Adoption of the
Merger Agreement Interests of Certain AV Homes Directors and Officers in the Merger beginning on page 88 of the
accompanying proxy statement/prospectus.

The accompanying proxy statement/prospectus provides important information regarding the AV Homes special

meeting and a detailed description of the Merger Agreement, the Merger and the other transactions contemplated
thereby, and the matters to be presented at the AV Homes special meeting. We urge you to read the accompanying
proxy statement/prospectus (and any documents incorporated by reference into the accompanying proxy
statement/prospectus) carefully and in its entirety. Please pay particular attention to _Risk Factors beginning on
page 32 of the accompanying proxy statement/prospectus.

We look forward to the successful completion of the Merger.

Sincerely,

Roger A. Cregg

President and Chief Executive Officer

AV Homes, Inc.

Neither the U.S. Securities and Exchange Commission nor any state securities commission has approved or
disapproved the Merger or other transaction described in the accompanying proxy statement/prospectus or of
the securities to be issued in connection with the Merger described in the accompanying proxy
statement/prospectus or determined that the accompanying proxy statement/prospectus is truthful or complete.

Any representation to the contrary is a criminal offense.

The accompanying proxy statement/prospectus is dated , 2018 and is first being mailed to AV Homes
stockholders on or about , 2018.
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AV Homes, Inc.
6730 N. Scottsdale Road, Suite 150

Scottsdale, AZ 85253

NOTICE OF SPECIAL MEETING OF STOCKHOLDERS
To be Held on ,2018
Dear Fellow Stockholders:

We are pleased to invite you to attend the special meeting of stockholders of AV Homes, Inc. ( AV Homes ) to be held
on ,2018 at a.m., local time, at , for the following purposes:

to consider and vote on the adoption of the Agreement and Plan of Merger, dated June 7, 2018 (as it may be
amended from time to time, the Merger Agreement ) (a copy of which is attached as Annex A to the
accompanying proxy statement/prospectus), by and among Taylor Morrison Home Corporation ( Taylor
Morrison ), Taylor Morrison Communities, Inc. ( Intermediate Parent ), Thor Merger Sub, Inc. ( Merger Sub ),
and AV Homes. The Merger Agreement provides that Merger Sub will be merged with and into AV Homes

(the Merger ), with AV Homes continuing as the surviving entity in the Merger as an indirect subsidiary of
Taylor Morrison;

to consider and vote on the proposal to approve, on an advisory (non-binding) basis, certain compensation
that may become payable to the named executive officers of AV Homes in connection with the Merger; and

to consider and vote on a proposal to adjourn the AV Homes special meeting, or any adjournments thereof,
to another time or place, if necessary or appropriate, as determined by AV Homes, to solicit additional
proxies if there are insufficient votes at the time of the AV Homes special meeting or any adjournments
thereof to adopt the Merger Agreement.
AV Homes will transact no other business at the AV Homes special meeting except such business as may properly be
brought before the AV Homes special meeting or any adjournment or postponement thereof. Please refer to the
accompanying proxy statement/prospectus for further information with respect to the business to be transacted at the
AV Homes special meeting.

The board of directors of AV Homes (the AV Homes Board ) has fixed the close of business on , 2018 as the
record date (the Record Date ) for the AV Homes special meeting. Only holders of record of AV Homes Common
Stock as of the Record Date are entitled to notice of, and to vote at, the AV Homes special meeting or any

adjournment or postponement thereof. Completion of the Merger is conditioned on, among other things, adoption of
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the Merger Agreement by the AV Homes stockholders.

Adoption of the Merger Agreement requires the affirmative vote of holders of a majority of the outstanding shares of
AV Homes Common Stock. The proposal to approve the Merger-related executive compensation requires the
affirmative vote of holders of a majority of the votes that could be cast by the holders of all classes of stock entitled to
vote on such question that are present in person or by proxy at the meeting; however, such vote is advisory
(non-binding) only. Approval of the adjournment proposal requires the affirmative vote of holders of a majority of the
votes that could be cast by the holders of all classes of stock entitled to vote on such question that are present in
person or by proxy at the meeting.
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The AV Homes Board recommends that AV Homes stockholders vote FOR the adoption of the Merger
Agreement, FOR the named executive officer Merger-related compensation proposal and FOR the
adjournment proposal.

Your vote is very important. Whether or not you plan to attend the AV Homes special meeting, please act
promptly to submit a proxy to vote your shares with respect to the proposals described above. You may submit
a proxy to vote your shares by completing, signing and dating the enclosed proxy card and returning it in the
postage-paid envelope provided. You also may submit a proxy to vote your shares by telephone or through the
Internet by following the instructions set forth on the proxy card. If you attend the AV Homes special meeting,
you may vote your shares in person, even if you have previously submitted a proxy in writing, by telephone or
through the Internet. If your shares are held in the name of a nominee or intermediary, please follow the
instructions on the voting instruction card furnished by such record holder.

We urge you to read the accompanying proxy statement/prospectus, including all documents incorporated by

reference into the accompanying proxy statement/prospectus, and its annexes carefully and in their entirety. In
particular, see Risk Factors beginning on page 32 of the accompanying proxy statement/prospectus. If you have any
questions concerning the Merger Agreement, the Merger or the other transactions contemplated thereby, the AV
Homes special meeting or the accompanying proxy statement/prospectus, would like additional copies of the

accompanying proxy statement/prospectus, or need help submitting a proxy to have your shares of AV Homes
Common Stock voted, please contact AV Homes proxy solicitor:

1290 Avenue of the Americas, 9th Floor
New York, NY 10104
Banks, Brokers and Shareholders
Call Toll-Free: 866-647-8869
By Order of the Board of Directors,
S. Gary Shullaw
Executive Vice President, General Counsel and Corporate Secretary

, 2018
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The accompanying document is the proxy statement of AV Homes for its special meeting of stockholders and the
prospectus of Taylor Morrison relating to the offer and sale of Taylor Morrison Common Stock to be issued to AV
Homes stockholders pursuant to the Merger Agreement and any Taylor Morrison Common Stock to be issued upon
conversion of AV Homes Convertible Notes after the effective time of the Merger. The accompanying proxy
statement/prospectus incorporates important business and financial information about Taylor Morrison and AV
Homes from documents that are not included in or delivered with the accompanying proxy statement/prospectus. This
information is available to you without charge upon your written or oral request. You can obtain documents
incorporated by reference into the accompanying proxy statement/prospectus by requesting them in writing or by
telephone from Taylor Morrison or AV Homes at the following addresses and telephone numbers:

Taylor Morrison Home Corporation AV Homes, Inc.
Attn: Darrell C. Sherman, Esq. Attn: S. Gary Shullaw
Executive Vice President and Chief Legal Officer Executive Vice President and General Counsel
4900 N. Scottsdale Road, Suite 2000 6730 N. Scottsdale Road, Suite 150
Scottsdale, AZ 85251 Scottsdale, AZ 85253
Telephone: (480) 840-8100 (480) 214-7400

In addition, if you have questions about the Merger, the other transactions contemplated by the Merger Agreement, or
the accompanying proxy statement/prospectus, would like additional copies of the accompanying proxy
statement/prospectus, or need to obtain proxy cards or other information related to the proxy solicitation, please
contact AV Homes proxy solicitor:
Georgeson LLC
1290 Avenue of the Americas, 9th Floor
New York, NY 10104
Banks, Brokers and Shareholders
Call Toll-Free: 866-647-8869

You will not be charged for any of these documents that you request. If you would like to request any documents,
please do so by , 2018 to receive them before the AV Homes special meeting.

See also  Where You Can Find More Information.
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WHERE YOU CAN FIND MORE INFORMATION

Taylor Morrison has filed with the SEC a registration statement on Form S-4 to register with the SEC the shares of
Taylor Morrison Common Stock to be issued to AV Homes stockholders pursuant to the Merger Agreement and any
Taylor Morrison Common Stock to be issued upon conversion of AV Homes Convertible Notes after the effective
time of the Merger. This proxy statement/prospectus is a part of that registration statement and constitutes a
prospectus of Taylor Morrison in addition to being a proxy statement of AV Homes for its special meeting. The
registration statement, including the attached annexes and exhibits, contains additional relevant information about
Taylor Morrison and the Taylor Morrison Common Stock. The rules and regulations of the SEC allow Taylor
Morrison and AV Homes to omit certain information included in the registration statement from this proxy
statement/prospectus.

Taylor Morrison and AV Homes each file annual, quarterly and current reports, proxy statements and other

information with the SEC under the Exchange Act. You may read and copy any of this information at the SEC s Public
Reference Room at 100 F Street, N.E., Washington, D.C. 20549. Please call the SEC at 1-800-SEC-0330 for further
information on the Public Reference Room. The SEC also maintains a website that contains reports, proxy and
information statements, and other information regarding issuers, including Taylor Morrison and AV Homes, who file
electronically with the SEC. The address of that website is www.sec.gov. Investors may also consult Taylor Morrison s
and AV Homes websites for more information about Taylor Morrison or AV Homes, respectively. Taylor Morrison s
website is www.taylormorrison.com. AV Homes website is www.avhomesinc.com. Information included on these
websites is not incorporated by reference into this proxy statement/prospectus.

The SEC allows Taylor Morrison and AV Homes to incorporate by reference into this proxy statement/prospectus
information that Taylor Morrison or AV Homes file with the SEC, which means that important information can be
disclosed to you by referring you to those documents and those documents will be considered part of this proxy
statement/prospectus. The information incorporated by reference is an important part of this proxy
statement/prospectus. Certain information that is subsequently filed with the SEC will automatically update and
supersede information in this proxy statement/prospectus and in earlier filings with the SEC. This proxy
statement/prospectus also contains summaries of certain provisions contained in some of the Taylor Morrison or AV
Homes documents described in this proxy statement/prospectus, but reference is made to the actual documents for
complete information. All of these summaries are qualified in their entirety by reference to the actual documents.

The information and documents listed below, which Taylor Morrison and AV Homes have filed with the SEC, are
incorporated by reference into this proxy statement/prospectus:

Taylor Morrison s SEC Filings

Taylor Morrison s Annual Report on Form 10-K for the fiscal year ended December 31, 2017, filed with the
SEC on February 21, 2018, including portions of Taylor Morrison s Definitive Proxy Statement on Schedule
14A filed with the SEC on April 17, 2018 to the extent specifically incorporated by reference therein;

Taylor Morrison s Quarterly Reports on Form 10-Q for the quarter ended March 31, 2018, filed with the SEC
on May 2, 2018, and June 30, 2018, filed with the SEC on August 1, 2018;
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Taylor Morrison s Current Reports on Form 8-K, filed with the SEC on January 8, 2018, January 17, 2018,
January 30, 2018, May 31, 2018, June 7, 2018 (two reports), June 15, 2018, July 2, 2018 and July 19, 2018;
and

The description of Taylor Morrison Common Stock contained in Taylor Morrison s Registration Statement
on Form 8-A filed April 10, 2013, and any amendment or report filed with the or report filed with the SEC
for the purpose of updating that description.
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AV Homes SEC Filings

AV Homes Annual Report on Form 10-K for the fiscal year ended December 31, 2017, filed with the SEC
on February 23, 2018, including portions of AV Homes Definitive Proxy Statement on Schedule 14 A, filed
with the SEC on April 18, 2018 to the extent specifically incorporated by reference therein;

AV Homes Quarterly Reports on Form 10-Q for the quarter ended March 31, 2018, filed with the SEC on
April 27, 2018, and June 30, 2018, filed with the SEC on August 1, 2018; and

AV Homes Current Reports on Form 8-K, filed with the SEC on June 5, 2018 and June 7, 2018 (two

reports).
Beginning January 1, 2018, AV Homes adopted new accounting guidance that changed the presentation of certain
items within its consolidated statements of cash flows, including the presentation of restricted cash. The change results
in a decrease/(increase) to cash flows from operations of $0.1 million, $25.7 million, and ($10.5 million) in 2017,
2016, and 2015, respectively, with a corresponding change to total cash, cash equivalents, and restricted cash. The
$25.7 million change in 2016 related to the release of a restricted deposit on a credit facility. However, the adoption of
this new accounting guidance did not have a material impact on their consolidated financial statements and no
recasting of the 2017 Form 10-K was necessary.

In addition, all documents filed by Taylor Morrison and AV Homes with the SEC under Sections 13(a), 13(c), 14 or
15(d) of the Exchange Act after the date of this proxy statement/prospectus and before the date of the AV Homes
special meeting shall be deemed to be incorporated by reference into this proxy statement/prospectus and made a part
of this proxy statement/prospectus from the respective dates of filing.

Notwithstanding anything to the contrary in this proxy statement/prospectus, Taylor Morrison and AV Homes are not
incorporating any information furnished in any Current Report on Form 8-K unless specifically stated otherwise.

Taylor Morrison has supplied all information contained in or incorporated by reference into this proxy
statement/prospectus relating to Taylor Morrison, as well as all pro forma financial information, and AV Homes has
supplied all such information relating to AV Homes.
Documents incorporated by reference are available from Taylor Morrison or AV Homes, as the case may be, without
charge, excluding any exhibits to those documents, unless the exhibit is specifically incorporated by reference into this
proxy statement/prospectus. Stockholders may obtain these documents incorporated by reference by requesting them
in writing or by telephone from the appropriate party at the following addresses and telephone numbers:
Taylor Morrison Home Corporation
Attn: Darrell C. Sherman, Esq.
Executive Vice President and Chief Legal Officer

4900 N. Scottsdale Road, Suite 2000
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Telephone: (480) 840-8100
AV Homes, Inc.
Attn: S. Gary Shullaw
Executive Vice President and General Counsel
6730 N. Scottsdale Road, Suite 150
Scottsdale, AZ 85253
Telephone: (480) 214-7400
You should not rely on information that purports to be made by or on behalf of Taylor Morrison or AV Homes other
than the information contained in or incorporated by reference into this proxy statement/prospectus. Neither Taylor

Morrison nor AV Homes has authorized anyone to provide you with information on behalf of Taylor Morrison or AV
Homes, respectively, that is different from what is contained in this proxy statement/prospectus.
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If you are in a jurisdiction where offers to exchange or sell, or solicitations of offers to exchange or purchase, the
securities offered by this proxy statement/prospectus or solicitations of proxies are unlawful, or if you are a person to
whom it is unlawful to direct these types of activities, then the offer presented in this proxy statement/prospectus does
not extend to you.

This proxy statement/prospectus is dated , 2018. You should not assume that the information in it is accurate
as of any date other than that date, and neither its mailing to stockholders nor the issuance of Taylor Morrison
Common Stock in the Merger will create any implication to the contrary.
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ABOUT THIS PROXY STATEMENT/PROSPECTUS

This proxy statement/prospectus, which forms part of a registration statement on Form S-4 filed with the U.S.
Securities and Exchange Commission by Taylor Morrison, constitutes a prospectus of Taylor Morrison under

Section 5 of the Securities Act of 1933, as amended, with respect to the shares of Taylor Morrison Common Stock to
be issued to AV Homes stockholders pursuant to the Merger Agreement and any Taylor Morrison Common Stock to
be issued upon conversion of AV Homes Convertible Notes after the effective time of the Merger. This proxy
statement/prospectus also constitutes a proxy statement for AV Homes under Section 14(a) of the Securities Exchange
Act of 1934, as amended. In addition, it constitutes a notice of meeting with respect to the special meeting of AV
Homes stockholders.

No one has been authorized to provide you with information that is different from that contained in, or incorporated
by reference into, this proxy statement/prospectus. This proxy statement/prospectus is dated ,2018. You
should not assume that the information contained in this proxy statement/prospectus is accurate as of any date other
than that date. You should not assume that the information incorporated by reference into this proxy
statement/prospectus is accurate as of any date other than the date of such information. Neither the mailing of this
proxy statement/prospectus to AV Homes stockholders nor the issuance by Taylor Morrison of shares of Taylor
Morrison Common Stock pursuant to the Merger Agreement will create any implication to the contrary.

This proxy statement/prospectus shall not constitute an offer to sell, or the solicitation of an offer to buy, any
securities, or the solicitation of a proxy, in any jurisdiction where, or to or from any person to whom, it is
unlawful to make any such offer or solicitation. Information contained in this proxy statement/prospectus
regarding Taylor Morrison has been provided by Taylor Morrison and information contained in this proxy
statement/prospectus regarding AV Homes has been provided by AV Homes.

Unless otherwise indicated or as the context otherwise requires, a reference in this proxy statement/prospectus to:

adjournment proposal means the proposal to approve the adjournment of the AV Homes special meeting, or
any adjournments thereof, to another time or place, if necessary or appropriate, as determined by AV Homes,
to solicit additional proxies if there are insufficient votes at the time of the AV Homes special meeting or
any adjournments thereof to adopt the Merger Agreement;

AV Homes 6.625% Notes means the outstanding 6.625% Senior Notes due 2022 of AV Homes;

AV Homes means AV Homes, Inc., a Delaware corporation;

AV Homes Board means the board of directors of AV Homes;

AV Homes Bylaws means the Amended and Restated Bylaws of AV Homes, effective as of March 31,
2014;

Table of Contents 17



Edgar Filing: Taylor Morrison Home Corp - Form S-4/A

AV Homes Charter means the Certificate of Incorporation of AV Homes, effective as of May 28, 1998, as
amended by the Certificate of Amendment of Restated Certificate of Incorporation, dated May 25, 2000;

AV Homes Common Stock means the common stock, par value $1.00 per share, of AV Homes;

AV Homes Convertible Notes means the outstanding 6.00% Senior Convertible Notes due 2020 of AV
Homes;

AV Homes Projections refer to the information provided under Proposal I: Adoption of the Merger
Agreement Unaudited Projected Financial Information ;

Citi means Citigroup Global Markets, Inc., Taylor Morrison s financial advisor in connection with the
Merger.

Code means the Internal Revenue Code of 1986, as amended;
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combined company means Taylor Morrison, following the Merger;

DGCL means the General Corporation Law of the State of Delaware;

dissenters shares means shares of AV Homes Common Stock that are issued and outstanding immediately
prior to the effective time of the Merger that are held by any AV Homes stockholder who is entitled to
demand and who properly demands appraisal of such stockholder s shares pursuant to, and in compliance in
all respects with, the provisions of Section 262 of the DGCL;

EBITDA means earnings before interest, income taxes, depreciation and amortization;

Exchange Act means the Securities Exchange Act of 1934, as amended;

Exchange Agent means Computershare Trust Company, N.A.;

fractional share means a fractional share of Taylor Morrison Common Stock;

GAAP means U.S. Generally Accepted Accounting Principles;

Intermediate Parent means Taylor Morrison Communities, Inc., a Delaware corporation and an indirect
subsidiary of Taylor Morrison;

IRS means the Internal Revenue Service;

J.P. Morgan means J.P. Morgan Securities LLC, one of AV Homes financial advisors in connection with the
Merger;

Merger means, as contemplated by the Merger Agreement, the merger of Merger Sub with and into AV
Homes, with AV Homes as the surviving corporation in such merger; the result of which is the legacy
business and subsidiaries of AV Homes becoming indirect subsidiaries of Taylor Morrison;

Merger Agreement means Agreement and Plan of Merger, dated June 7, 2018, among Taylor Morrison,
Intermediate Parent, Merger Sub and AV Homes, as it may be amended from time to time, a copy of which
is attached as Annex A to this proxy statement/prospectus and incorporated by reference herein;
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Merger Sub means Thor Merger Sub, Inc., a Delaware corporation and an indirect subsidiary of Taylor
Morrison;

Mixed Consideration Stock Exchange Ratio means 0.4034;

Moelis means Moelis & Company LLC, one of AV Homes financial advisors in connection with the Merger;

Nasdaq means the Nasdaq Stock Market;

NYSE means the New York Stock Exchange;

Outside Date means December 7, 2018;

Paul, Weiss means Paul, Weiss, Rifkind, Wharton & Garrison LLP, counsel to Taylor Morrison;

Record Date means the close of business on , 2018, the date and time as of which holders of AV
Homes Common Stock must be holders of record in order to receive notice of, and to vote at, the AV Homes
special meeting.

SEC means the U.S. Securities and Exchange Commission;

Securities Act means the Securities Act of 1933, as amended;

Taylor Morrison means Taylor Morrison Home Corporation, a Delaware corporation;

Taylor Morrison Board means the board of directors of Taylor Morrison;

il
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Taylor Morrison Bylaws means the Amended and Restated Bylaws of Taylor Morrison, effective as of

April 15, 2013;

Taylor Morrison Charter means the Amended and Restated Certificate of Incorporation of Taylor Morrison,
effective May 30, 2018;

Taylor Morrison Class B Common Stock means the Class B Common Stock, par value $0.00001 per share,
of Taylor Morrison;

Taylor Morrison Common Stock means the Class A Common Stock, par value $0.00001 per share, of Taylor
Morrison;

TPG means TPG Aviator, L.P.;

Voting Agreement means the Voting Agreement, dated June 7, 2018, by and between Taylor Morrison
Home Corporation and TPG, as it may be amended from time to time, a copy of which is attached as Annex
B to the proxy statement/prospectus that forms a part of this Registration Statement and is incorporated by
reference herein; and

Wachtell Lipton means Wachtell, Lipton, Rosen & Katz, counsel to AV Homes.

1ii
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QUESTIONS AND ANSWERS

The following questions and answers are intended to address some commonly asked questions regarding the Merger,
the Merger Agreement, certain voting procedures and other matters with respect to the AV Homes special meeting.
These questions and answers may not address all questions that may be important to AV Homes stockholders. To
better understand these matters, and for a more complete description of the terms of the Merger Agreement, the
Voting Agreement, the Merger and the other transactions contemplated thereby including, certain risks relating to the
Merger and Taylor Morrison following the Merger, and the proceedings to be conducted at the AV Homes special
meeting, you should carefully read this entire proxy statement/prospectus, including each of the attached Annexes, as
well as the documents that have been incorporated by reference into this proxy statement/prospectus. See the section
entitled Where You Can Find More Information in this proxy statement/prospectus.

Q: Why am I receiving this proxy statement/prospectus?

A: OnJune 7, 2018, Taylor Morrison, Intermediate Parent, Merger Sub, and AV Homes entered into the Merger
Agreement that is described in this proxy statement/prospectus. A copy of the Merger Agreement is attached as
Annex A to this proxy statement/prospectus and is incorporated by reference herein. In order to complete the
Merger, among other things, AV Homes stockholders must affirmatively vote to adopt the Merger Agreement.

AV Homes is holding a special meeting of stockholders to obtain the requisite approval of its stockholders for the

adoption of the Merger Agreement and advisory, non-binding approval of certain compensation that may become

payable to the named executive officers of AV Homes in connection with the Merger. In addition, AV Homes
stockholders will also be asked to approve the adjournment proposal.

This proxy statement/prospectus serves as both a proxy statement of AV Homes and a prospectus of Taylor Morrison
in connection with the Merger.

Your vote is very important. We encourage you to complete, sign, date and submit a proxy card to have your
shares of AV Homes Common Stock voted as soon as possible.

Q: What will happen in the Merger?

A: In the Merger, Merger Sub will be merged with and into AV Homes, with AV Homes being the surviving
corporation. As a result of the Merger, AV Homes will become an indirect subsidiary of Taylor Morrison, Merger
Sub s separate corporate existence will cease, and AV Homes will no longer be a publicly traded company. See
The Merger Agreement Structure and Effect of the Merger and the Merger Agreement attached as Annex A to this
proxy statement/prospectus for more information about the Merger.

Q: What will AV Homes stockholders receive in the Merger?

A:
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At the effective time of the Merger each share of AV Homes Common Stock (other than restricted stock,
dissenters shares or any shares of AV Homes Common Stock owned directly by AV Homes (or any wholly
owned subsidiary of AV Homes), Taylor Morrison or Merger Sub (which we refer to as Canceled Shares )) will
be converted into, at the election of the holder of each share of AV Homes Common Stock, the right to receive
consideration consisting of (i) 0.9793 validly issued, fully paid and non-assessable shares of Taylor Morrison
Common Stock (subject to the proration procedures described in this proxy statement/prospectus, the Stock
Consideration ), (ii) $21.50 in cash (subject to the proration procedures described in this proxy
statement/prospectus, the Cash Consideration ), or (iii) $12.64 in cash and 0.4034 validly issued, fully paid and
non-assessable shares of Taylor Morrison Common Stock (which we refer to as the Mixed Consideration ).
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Elections to receive Stock Consideration (which we refer to as Stock Elections ), elections to receive Cash
Consideration (which we refer to as Cash Elections ) and elections to receive Mixed Consideration (which we refer to
as Mixed Elections ), are subject to allocation and proration procedures set forth in the Merger Agreement to ensure
that the aggregate Merger Consideration will consist of approximately 58.8% cash and approximately 41.2% Taylor
Morrison Common Stock.

You will receive cash in lieu of a fractional share to which you would otherwise be entited, and you will not be
entitled to dividends, voting rights or any other rights in respect of such fractional share. For more information
regarding allocation and proration procedures, see the section entitled The Merger Agreement Merger Consideration.

Pursuant to the Voting Agreement, TPG has agreed both to vote all of its shares of AV Homes Common Stock
(representing approximately % of the outstanding shares of AV Homes Common Stock as of Record Date) in favor
of the adoption of the Merger Agreement and any action required in furtherance thereof and to make a Stock Election
with respect to all of its AV Homes Common Stock. TPG may not transfer its AV Homes Common Stock prior to the
Merger other than to an affiliate that agrees to be bound by the Voting Agreement.

Because the exchange ratio for the shares of Taylor Morrison Common Stock that will be issued in the Merger is fixed
and there will be no adjustment to such exchange ratio, the aggregate value of the Merger Consideration received by
AV Homes stockholders who receive Taylor Morrison Common Stock in the Merger will depend on the then-current
NYSE market price of shares of Taylor Morrison Common Stock at the effective time of the Merger. As a result, the
value of the Merger Consideration that AV Homes stockholders will receive in the Merger could be greater than, less
than, or the same as, the value of such Merger Consideration on the date of this proxy statement/prospectus or at the
time of the AV Homes special meeting.

For more information regarding the Stock Consideration, Cash Consideration, or Mixed Consideration, as applicable,

to be provided to AV Homes stockholders (which we refer to as the Per Share Merger Consideration ), see the section
entitled The Merger Merger Consideration. For more information regarding election mechanics, see the section
entitled The Merger Agreement Election and Exchange Procedures.

Q: Iown shares of AV Homes Common Stock. How do I make an election to receive Cash Consideration, Stock
Consideration or Mixed Consideration for my shares of AV Homes Common Stock?

A: Prior to the closing of the Merger, AV Homes will provide a form of election to holders of record of shares of AV
Homes Common Stock advising such holders of the procedure for exercising their right to make an election.

Q: I own shares of AV Homes Common Stock. What is the deadline for submitting my election?

A: To be effective, a form of election must be properly completed, signed and submitted to the Exchange
Agent by the election deadline. Unless otherwise agreed upon in advance by the parties, the election
deadline will be 5:00 p.m. New York City time, on the date that AV Homes and Taylor Morrison agree is
as near as practicable to two (2) business days preceding the closing date of the Merger. AV Homes
stockholders are urged to promptly submit their properly completed and signed forms of election, together
with the necessary transmittal materials, as soon as those materials become available, and not wait until the
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election deadline.

Q: I own shares of AV Homes Common Stock. How can I change or revoke my election?

A: You can change or revoke your election before the election deadline by written notice that is sent to and received
by the Exchange Agent prior to the election deadline accompanied by a properly completed and
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signed revised form of election or by withdrawal prior to the election deadline of your certificates (or affidavits of
loss in lieu of such certificates), or any documents in respect of book-entry shares previously deposited with the
Exchange Agent.

I own shares of AV Homes Common Stock. What happens if I don t make an election?

A holder of shares of AV Homes Common Stock who makes no election or an untimely election, or is otherwise
deemed not to have submitted an effective form of election, or who has validly revoked his or her merger
consideration election but has not properly submitted a new duly completed form of election, will be deemed to
have made a Mixed Election.

I own shares of AV Homes Common Stock. Can I sell my shares of AV Homes Common Stock after I make
my election to receive cash or stock?

Yes, but, after an election is validly made, any subsequent transfer of AV Homes Common Stock will
automatically revoke such election. Following such revocation, unless a subsequent election is made, the holder
of such shares shall be deemed to have made a Mixed Election with respect to such shares.

If I elect to receive Cash Consideration, under what circumstances will my cash be prorated and how will
proration be calculated?

If (1) the product of the number of shares pursuant to which a Cash Election was made (which we refer to as Cash
Electing Shares ) multiplied by the Cash Consideration (before giving effect to any adjustment) (which we refer to
as the Cash Election Amount ) exceeds (ii) the product of the aggregate number of issued and outstanding shares
of AV Homes Common Stock (other than Canceled Shares) multiplied by $12.64 minus the aggregate amount of
cash to be paid in respect of all shares pursuant to which a Mixed Election is made (which we refer to as the

Available Cash Election Amount ), then the following consideration will be paid in respect of each Cash Electing
Share:

an amount of cash equal to the product of (i) the Cash Consideration (before giving effect to any adjustment)
multiplied by (ii) the greater of (a) a fraction, rounded to four (4) decimal places, the numerator of which is
the Available Cash Election Amount and the denominator of which is the Cash Election Amount and

(b) zero (0) (we refer to the amount calculated in clause (ii) of this paragraph as the Cash Fraction ); and

a number of shares of Taylor Morrison Common Stock equal to the product of (i) the Stock Consideration
(before giving effect to any adjustment) multiplied by (ii) the result of one (1) minus the Cash Fraction.

If I elect to receive Stock Consideration, under what circumstances will my stock be prorated and how will
proration be calculated?
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A: If the Available Cash Election Amount exceeds the Cash Election Amount, then the following consideration will
be paid in respect of each share pursuant to which a Stock Election is made (which we refer to as Stock Electing
Shares ):

an amount of cash equal to the result of (i) the amount of such excess divided by (ii) the number of Stock
Electing Shares (which we refer to as the Prorated Cash Amount ); and

a number of shares of Taylor Morrison Common Stock equal to the product of (i) the Stock Consideration
(before giving effect to any adjustment) multiplied by (ii) a fraction, rounded to four (4) decimal places, the
numerator of which is the difference between (a) the Cash Consideration (before giving effect to any
adjustment) and (b) the Prorated Cash Amount and the denominator of which is the Cash Consideration
(before giving effect to any adjustment).
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Q: What happens if the Merger is not completed?

A: If the Merger is not completed for any reason, AV Homes stockholders will not receive any Merger
Consideration for their shares of AV Homes Common Stock, and AV Homes will remain an independent public
company with AV Homes Common Stock continuing to be traded on Nasdaq. For a discussion of the fees
payable in the event the Merger is not completed, see Fees and Expenses and Termination Fees.

Q: When and where will the AV Homes special meeting be held?

A: The AV Homes special meeting will be held on , 2018, at a.m. local time, at

Q: What are AV Homes stockholders being asked to vote on?

A: AV Homes stockholders are being asked to vote on:

Proposal I: a proposal to adopt the Merger Agreement, pursuant to which Merger Sub will merge with and
into AV Homes, with AV Homes continuing as the surviving corporation in such Merger, such that the
separate corporate existence of Merger Sub will cease, AV Homes no longer will be a publicly traded
company, and the business and subsidiaries of AV Homes will become indirect subsidiaries of Taylor
Morrison; and

Proposal II: a proposal to approve, on an advisory (non-binding) basis, certain compensation that may
become payable to the named executive officers of AV Homes in connection with the Merger; and

Proposal III: the adjournment proposal.
The adoption by AV Homes stockholders of the Merger Agreement is a condition to the obligations of Taylor
Morrison and of AV Homes to complete the Merger. The approval of the advisory compensation proposal and the
adjournment proposal are not conditions to the obligations of Taylor Morrison or of AV Homes to complete the
Merger.

Q: Who is entitled to vote at the AV Homes special meeting?

A: AV Homes has one class of voting stock issued and outstanding, the AV Homes Common Stock, which votes on
all matters presented to AV Homes stockholders for their vote or approval. Only holders of record of AV Homes
Common Stock as of the Record Date, the close of business on , 2018, are entitled to vote at the AV
Homes special meeting or any adjournment or postponement thereof.
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As of the Record Date, there were shares of AV Homes Common Stock outstanding. Each outstanding share of
AV Homes Common Stock is entitled to one vote on each matter to be acted upon at the AV Homes special meeting.

Q: How does the AV Homes Board recommend that AV Homes stockholders vote?

A: Ata meeting of the AV Homes Board held on June 6, 2018, at which all of the AV Homes directors were present,
the AV Homes Board unanimously determined that the Merger Agreement and the other transactions
contemplated by the Merger Agreement, including the Merger, are advisable, fair to, and in the best interests of,
AV Homes and its stockholders, and approved, adopted, and declared advisable the Merger Agreement and the
other transactions contemplated by the Merger Agreement, including the Merger.

The AV Homes Board recommends that AV Homes stockholders vote FOR the adoption of the Merger

Agreement, FOR the named executive officer Merger-related compensation proposal and FOR the

adjournment proposal. See Proposal I: Adoption of the Merger Agreement AV Homes Reasons for the Merger;

Recommendation of the AV Homes Board of Directors,  Proposal Il: Advisory
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Vote on Named Executive Officer Merger-Related Compensation and Proposal IlI: Adjournment of AV Homes Special
Meeting beginning on pages 53, 124 and 125, respectively, of this proxy statement/prospectus.

Q: What AV Homes stockholder vote is required for the adoption of the Merger Agreement and the approval of
the adjournment proposal, and what happens if I abstain?

A: The following are the vote requirements:

Adoption of the Merger Agreement: The affirmative vote, in person or by proxy, of holders of a majority of
the voting power of the outstanding shares of AV Homes Common Stock is required to adopt the Merger
Agreement. Accordingly, shares deemed not in attendance at the AV Homes special meeting, whether due to
arecord holder s failure to vote or a street name holder s failure to provide any voting instructions to such
holder s nominee or intermediary, abstentions and broker non-votes will have the same effect as a vote
against the adoption of the Merger Agreement.

Approval of Executive Pay: The affirmative vote, in person or by proxy, of holders of a majority of the votes
which could be cast which are present in person or by proxy at the meeting is required to adopt the proposal.
Accordingly, abstentions will have the same effect as a vote against the proposal, but shares deemed not in
attendance at the meeting, whether due to a record holder s failure to vote or a street name holder s failure to
provide any voting instructions to such holder s nominee or intermediary, and broker non-votes will have no
effect on the proposal.

Adjournment of AV Homes Special Meeting: The affirmative vote of holders of shares entitling them to
exercise a majority of the voting power that is present in person or by proxy at any special meeting, even if
such majority represents less than a quorum, is required to approve the adjournment proposal. Accordingly,
abstentions will have the same effect as a vote against the proposal, but shares deemed not in attendance at

the meeting, whether due to a record holder s failure to vote or a street name holder s failure to provide any
voting instructions to such holder s nominee or intermediary, and broker non-votes will have no effect on the
proposal.

Q: How many votes do I and others have? Are any AV Homes stockholders already committed to vote in favor of
the proposals?

A: Holders of AV Homes Common Stock vote on all matters presented to AV Homes stockholders for their vote or
approval, including the proposal to adopt the Merger Agreement and the adjournment proposal to be presented at
the AV Homes special meeting. Holders of AV Homes Common Stock are entitled to one vote for each share of
AV Homes Common Stock owned as of the Record Date. As of the Record Date, there were

outstanding shares of AV Homes Common Stock, and TPG held shares of AV Homes
Common Stock.
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In connection with the execution of the Merger Agreement, TPG entered into the Voting Agreement with Taylor
Morrison. As of the Record Date, the shares of AV Homes Common Stock held by TPG subject to the Voting
Agreement represent approximately % of the aggregate voting power of the AV Homes Common Stock. TPG has
agreed in the Voting Agreement to, among other things, vote all shares of AV Homes capital stock held by it (i) in
favor of the adoption of the Merger Agreement and any action required in furtherance thereof, (ii) against approval of
any proposal made in opposition to, in competition with, or that would result in a breach of the Merger Agreement or
the Merger or any other transactions contemplated by the Merger Agreement, and (iii) against certain other actions
that are intended or would reasonably be expected to prevent, interfere with, or materially impair or delay, the
consummation of the Merger or any of the other transactions contemplated by the Merger Agreement in accordance
with their terms. The Voting Agreement will terminate automatically on the first to occur of (i) a change in the
recommendation of the AV Homes Board, (ii) certain amendments or waivers of the Merger Agreement without TPG s
prior consent, (iii) the effective time of the Merger and (iv) the termination of the Merger Agreement. See The Voting
Agreement.
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Q: Why are the Merger Agreement and the Merger not being considered and voted upon by Taylor Morrison
stockholders?

A: Under Delaware law, Taylor Morrison stockholders are not required to consider and vote to adopt the Merger
Agreement. Under NYSE rules, stockholder approval is required prior to the issuance by an NYSE-listed issuer
of common stock in a business combination transaction if the number of shares of common stock to be issued in
the business combination equals 20% or more of the number of shares of common stock outstanding before such
issuance. The issuance by Taylor Morrison in the Merger of up to approximately 14.0 million shares of Taylor
Morrison Common Stock will not equal 20% or more of the total issued and outstanding shares of Taylor
Morrison Common Stock at the time of issuance.

Q: Are there any important risks related to the Merger or Taylor Morrison s or AV Homes businesses of which I
should be aware?

A: Yes, there are important risks related to the Merger and each of Taylor Morrison s and AV Homes businesses.
Before making any decision on how to vote, Taylor Morrison and AV Homes urge you to read carefully and in its
entirety the section entitled Risk Factors in this proxy statement/prospectus. You also should read and carefully
consider the risk factors relating to Taylor Morrison and AV Homes contained in the documents that are
incorporated by reference into this proxy statement/prospectus, including Taylor Morrison s and AV Homes
respective Annual Reports on Form 10-K for the fiscal year ended December 31, 2017, as updated from time to
time in each company s subsequent filings with the SEC.

Q: Do AV Homes directors and officers have interests that may differ from those of other AV Homes
stockholders?

A: Yes. In considering the recommendation of the AV Homes Board that AV Homes stockholders vote FOR the
adoption of the Merger Agreement, AV Homes stockholders should be aware and take into account the fact that
certain AV Homes directors and executive officers have interests in the Merger that may be different from, or in
addition to, the interests of AV Homes stockholders generally. The AV Homes Board was aware of and
considered these interests, among other matters, in evaluating the terms and structure, and overseeing the
negotiation of, the Merger, in approving the Merger Agreement and in recommending that AV Homes
stockholders vote FOR the adoption of the Merger Agreement. See Proposal I: Adoption of the Merger
Agreement Interests of Certain AV Homes Directors and Officers in the Merger.

Q: What constitutes a quorum for the AV Homes special meeting?

A: A quorum of outstanding shares is necessary to take action at the AV Homes special meeting. The presence in
person or by proxy of the holders of stock having a majority of the voting power of AV Homes will constitute a
quorum at the AV Homes special meeting. The inspector of election appointed for the AV Homes special
meeting will determine whether a quorum is present.
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Q: How do I vote?

A: [If you are a stockholder of record as of the Record Date for the AV Homes special meeting, you may attend the

AV Homes special meeting and vote your shares in person. You also may choose to submit your proxies by any
of the following methods:

By Mail. If you choose to submit your proxy to vote by mail, simply complete the enclosed proxy
card, date and sign it, and return it in the postage-paid envelope provided;

By Telephone. You may submit your proxy to vote your shares by telephone by calling the toll-free number
provided on your proxy card any time up to p.m. Eastern Time, on , 2018; or
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Through the Internet. You may also submit your proxy to vote through the Internet by signing on to the
website identified on your proxy card and following the procedures described in the website any time up to
p-m. Eastern Time, on , 2018.
If you are a beneficial owner and hold your shares in street name, or through a nominee or intermediary, such as a
bank or broker, you will receive separate instructions from such nominee or intermediary describing how to vote your
shares. The availability of telephonic or Internet voting will depend on the intermediary s voting process. Please check
with your nominee or intermediary and follow the voting instructions provided by your nominee or intermediary with
these materials.

Q: Whatisa broker non-vote ?

A: If a holder of AV Homes Common Stock is a beneficial owner of shares held in street name by a bank, broker,
trust company or other nominee and does not provide the organization that holds its shares with specific voting
instructions, then, under applicable rules, the organization that holds its shares may generally vote on routine
matters but cannot vote on non-routine matters. The proposals to be voted on at the AV Homes special meeting
are non-routine matters. If the organization that holds the beneficial owner s shares does not receive instructions
from such AV Homes stockholder on how to vote its shares on any of the proposals to be voted on at the AV
Homes special meeting, that bank, broker, trust company or other nominee will inform the inspector of election at
the AV Homes special meeting that it does not have authority to vote on any proposal at the AV Homes special
meeting with respect to such shares, and, furthermore, such shares will not be deemed to be in attendance at the
meeting. However, if the bank, broker, trust company or other nominee receives instructions from such AV
Homes stockholder on how to vote its shares as to only one or two proposals, the shares will be voted as
instructed on such proposal(s) but will not be voted on the other, uninstructed proposal(s). This is generally
referred to as a  broker non-vote.

Q: If my shares are held in street name, will my nominee or intermediary automatically vote my shares for me?

A: No. If your shares of AV Homes Common Stock are held in street name, you must instruct your nominee or
intermediary how to vote your shares. Your nominee or intermediary will vote your shares only if you provide
instructions on how to vote by properly completing the voting instruction form sent to you by your nominee or
intermediary with this proxy statement/prospectus.

Q: What will happen if I return my proxy card without indicating how to vote?

A: If you return your signed and dated proxy card without indicating how to vote your shares on any particular
proposal, the AV Homes Common Stock represented by your proxy will be voted in accordance with the
recommendation of the AV Homes Board.

Q: Is my vote important?
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A: Yes, your vote is very important. The Merger cannot be completed without the adoption of the Merger
Agreement by AV Homes stockholders.
The AV Homes Board recommends that AV Homes stockholders vote FOR the adoption of the Merger Agreement.

Q: Can I revoke my proxy or change my voting instructions?

A: Yes. You may revoke your proxy or change your vote, at any time, before your proxy is voted at the AV Homes
special meeting.
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If you are a holder of record as of the Record Date, you can revoke your proxy or change your vote by:

sending a written notice stating that you revoke your proxy to the Corporate Secretary of AV Homes, at AV
Homes offices at 6730 N. Scottsdale Road Suite 150, Scottsdale, AZ 85253, Attention: Corporate Secretary,
that bears a date later than the date of the previously submitted proxy that you want to revoke and is received
by AV Homes Corporate Secretary prior to the AV Homes special meeting;

submitting a valid, later-dated proxy via mail, over the telephone or through the Internet; or

attending the AV Homes special meeting and voting in person, which will automatically cancel any proxy
previously given, or revoking your proxy in person, but your attendance alone will not constitute a vote or
revoke any proxy previously given.

If you hold your shares in street name, you must contact your nominee or intermediary to change your vote or obtain a
legal proxy to vote your shares if you wish to cast your vote in person at the AV Homes special meeting.

A:

What happens if I transfer my shares of AV Homes Common Stock before the AV Homes special meeting?

The Record Date is earlier than the date of the AV Homes special meeting and the date that the Merger is
expected to be completed. If you transfer your shares of AV Homes Common Stock after the Record Date, but
before the AV Homes special meeting, you will retain your right to vote at the AV Homes special meeting.
However, you will have transferred the right to receive the Merger Consideration in the Merger. In order to
receive the Merger Consideration, you must hold your shares of AV Homes Common Stock through the effective
time of the Merger. In addition, after an election is validly made, any subsequent transfer of AV Homes Common
Stock will automatically revoke such election. Following such revocation, unless a subsequent election is made,
the holder of such shares shall be deemed to have made a Mixed Election with respect to such shares.

What do 1 do if I receive more than one set of voting materials?

You may receive more than one set of voting materials, including multiple copies of this proxy
statement/prospectus, the proxy card or the voting instruction form. This can occur if you hold your shares in
more than one brokerage account, if you hold shares directly as a holder of record and also in street name, or
otherwise through another holder of record, and in certain other circumstances. If you receive more than one set
of voting materials, please vote or return each set separately in order to ensure that all of your shares are voted.

What will happen if all of the proposals to be considered at the AV Homes special meeting are not approved?
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As a condition to completion of the Merger, AV Homes stockholders must adopt the Merger Agreement at the
AV Homes special meeting. Completion of the Merger is not conditioned or dependent upon the approval of
either the proposal regarding certain compensation that may become payable to the named executive officers of
AV Homes in connection with the Merger or the adjournment proposal.

Q: Are AV Homes stockholders entitled to appraisal rights if they do not vote FOR the adoption of the Merger
Agreement?

A: Yes. Under Delaware law, record holders of AV Homes Common Stock who neither vote in favor of the adoption
of the Merger Agreement nor consent thereto in writing, who continuously hold their shares of AV Homes
Common Stock through the effective time of the Merger and who otherwise comply with the procedures set forth
in Section 262 of the DGCL, will be entitled to appraisal rights in connection with the Merger, and if the Merger
is completed, subject to the provisions of Section 262 of the DGCL, obtain payment in cash of the fair value of
their shares of AV Homes Common Stock as determined by the
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Delaware Court of Chancery, instead of receiving the Merger Consideration for their shares. Under Section 262
of the DGCL, assuming AV Homes Common Stock remains listed on a national securities exchange immediately
prior to the effective time of the Merger, the Delaware Court of Chancery will dismiss any appraisal proceedings
as to all stockholders who have perfected their appraisal rights unless (i) the total number of shares entitled to
appraisal exceeds 1% of the outstanding shares of AV Homes Common Stock, or (ii) the value of the
consideration provided in the Merger for such total number of shares entitled to appraisal exceeds $1 million. To
exercise appraisal rights, AV Homes stockholders must comply with the procedures prescribed by Section 262 of
the DGCL. These procedures are summarized under Appraisal Rights. In addition, a copy of the full text of
Section 262 of the DGCL is included as Annex E to this proxy statement/prospectus. Failure to comply with these
provisions may result in a loss of the right of appraisal.

Q: What are the material U.S. federal income tax consequences of the Merger to U.S. holders of AV Homes
Common Stock?

A: The exchange of AV Homes Common Stock for cash, Taylor Morrison Common Stock or both in the Merger
generally will be a taxable transaction for U.S. federal income tax purposes and may also be taxable under state,
local or other tax laws. You should read the section entitled Proposal I: Adoption of the Merger
Agreement Material U.S. Federal Income Tax Consequences of the Merger for more information. Tax matters can
be complicated and the tax consequences of the Merger to you will depend on your particular circumstances. You
are urged to consult your tax advisors regarding the U.S. federal income tax consequences of the Merger to you in
your particular circumstances, as well as tax consequences arising under the laws of any state, local or foreign
taxing jurisdiction.

Q: What are the conditions to the completion of the Merger?

A: Completion of the Merger is subject to certain closing conditions, including, but not limited to, the (i) adoption of
the Merger Agreement by AV Homes stockholders; (ii) effectiveness of the registration statement under the
Securities Act of which this proxy statement/prospectus is a part; and (iii) satisfaction (or to the extent permitted
by applicable law, waiver) of other customary conditions to closing. See The Merger Agreement Conditions to
Completion of the Merger for more information.

Q: When is the Merger expected to be completed?

A: As of the date of this proxy statement/prospectus, it is not possible to accurately estimate the closing
date of the Merger because the Merger is subject to the satisfaction (or, to the extent permitted by
applicable law, waiver) of the conditions to Taylor Morrison s and AV Homes obligations to complete
the Merger, some of which are not within the control of such parties; however, Taylor Morrison and
AV Homes currently expect the Merger to close late in the third quarter or early in the fourth quarter
of 2018. Accordingly, no assurance can be given as to when, or if, the Merger will be completed.

0:
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Do I need to do anything at this time with my shares of AV Homes Common Stock other than voting on the
proposals at the AV Homes special meeting?

A: If you are an AV Homes stockholder, you will be entitled to receive the Merger Consideration for your
shares after the effective time of the Merger (assuming you do not properly exercise your appraisal rights
in respect of such shares as described under Appraisal Rights ). However, there is no action that you are
requested to take at this time, other than affirmatively voting FOR the adoption of the Merger
Agreement, FOR the named executive officer Merger-related compensation proposal and FOR the
adjournment proposal in accordance with one of the methods of voting set forth in AV Homes Special
Meeting Voting of Shares.
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Q: Should I send in my AV Homes stock certificates now to receive the Merger Consideration?

A: No. AV Homes stockholders should not send in their stock certificates to any person at this time. After the
effective time of the Merger, the Exchange Agent will send you a letter of transmittal and instructions for
exchanging your shares of AV Homes Common Stock for the Merger Consideration. See Proposal I: Adoption of
the Merger Agreement Exchange of Shares in the Merger.

Q: Is the completion of the Merger subject to a financing condition?

A: No. The receipt of any financing by Taylor Morrison is not a condition to completion of the Merger or any of the
other transactions contemplated by the Merger Agreement and, except in certain limited circumstances in which
Taylor Morrison or AV Homes may be permitted to terminate the Merger Agreement (as more fully described in

The Merger Agreement Termination of the Merger Agreement ), Taylor Morrison will be required to complete the
Merger (assuming that all of the conditions to its obligations to complete the Merger under the Merger
Agreement are satisfied or waived) whether or not financing is available on acceptable terms or at all. Taylor
Morrison currently intends to pay the cash portion of the Merger Consideration and pay related fees and expenses
in connection with the Merger using the proceeds of draws under its revolving credit facility, the proceeds of a
new bond issuance and/or cash on hand at the time of closing. In addition, Taylor Morrison has a commitment for
a 364-day term loan if a new bond offering is not completed at or prior to the time of closing. The term loan, if
drawn upon, would be a $200.0 million unsecured facility with Intermediate Parent as borrower, bearing interest
at a rate equal to LIBOR plus a margin ranging from 1.50% to 2.00% or the base rate plus a margin ranging from
0.50% to 1.00%. The term loan would mature 364 days after the closing date of the Merger and have covenants
substantially the same as those under Taylor Morrison s existing credit facility.

Q: How will AV Homes outstanding indebtedness be treated in the Merger?

A: Upon closing of the Merger, AV Homes existing revolving credit facility will be terminated and any amounts
outstanding thereunder will be repaid using cash from AV Homes balance sheet. The AV Homes 6.625% Notes
are expected to remain outstanding following the Merger. The Merger constitutes a Fundamental Change for
purposes of the indenture governing the AV Homes Convertible Notes. Upon the occurrence of a Fundamental
Change, the holders of the AV Homes Convertible Notes can cause AV Homes (or its successor) to repurchase
the AV Homes Convertible Notes at a price equal to 100% of their aggregate principal amount, plus accrued and
unpaid interest to but not including the date of repurchase. Holders of the AV Homes Convertible Notes may also
convert them at an increased conversion rate in connection with the Merger, and if such conversion occurs with
respect to all of the AV Homes Convertible Notes, such holders would be entitled to the Merger Consideration
that would be paid to holders of a total of approximately 4.4 million shares of AV Homes Common Stock. The
form of such Merger Consideration would be the form elected by holders of a plurality of the AV Homes
Common Stock. Such Merger Consideration would consist of (i) an aggregate of approximately $95.0 million in
cash if holders of a plurality of AV Homes Common Stock elect to receive all of the Merger Consideration in
cash, (ii) an aggregate of approximately 4.3 million shares of Taylor Morrison Common Stock if holders of a
plurality of such AV Homes Common Stock elect to receive all of the Merger Consideration in Taylor Morrison
Common Stock and (iii) an aggregate of approximately $55.8 million in cash and approximately 1.8 million
shares of Taylor Morrison Common Stock if holders of a plurality of such AV Homes Common Stock elect to
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receive mixed cash and stock consideration. The combined company expects to fund any required additional cash

payments from additional borrowings under its revolving credit facility.
The consideration deliverable upon conversion of AV Homes Convertible Notes as described in the preceding
paragraph assumes that the Merger closes on October 1, 2018, and the average closing price of the AV Homes
Common Stock on the last five trading days preceding the closing date is $21.50. Pursuant to the terms of the
indenture governing the AV Homes Convertible Notes, the number of shares of AV Homes Common Stock issuable
upon conversion of the AV Homes Convertible Notes will vary based on the date of closing of the Merger and such
average closing price. Any AV Homes Convertible Notes that are not repurchased or converted will remain
outstanding.
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Q: Will the Taylor Morrison Common Stock issued to AV Homes stockholders at the time of completion of the

Merger be traded on an exchange?

A: Yes. It is a condition to completion of the Merger that the shares of Taylor Morrison Common Stock to be issued
to AV Homes stockholders in the Merger be approved for listing on the NYSE, subject to official notice of
issuance. Shares of Taylor Morrison Common Stock are currently traded on the NYSE under the ticker symbol

TMHC.

Q: IfIaman AV Homes stockholder, whom should I contact with questions?

A: If you have any questions about the Merger or the AV Homes special meeting, or desire additional copies of this
proxy statement/prospectus, proxy cards or voting instruction forms, you should contact:
AV Homes, Inc.
6730 N. Scottsdale Road, Suite 150
Scottsdale, AZ 85253
Attention: Investor Relations
Email: m.burnett@avhomesinc.com
Telephone: (480) 214-7408
or
Georgeson LLC
1290 Avenue of the Americas, 9th Floor
New York, NY 10104

Banks, Brokers and Shareholders

Call Toll-Free: 866-647-8869

Q: Where can I find more information about Taylor Morrison and AV Homes?

A: You can find more information about Taylor Morrison and AV Homes from the various sources described under

Where You Can Find More Information.
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SUMMARY

This summary highlights selected information from this proxy statement/prospectus. It may not contain all of the
information that is important to you. You are urged to read this entire proxy statement/prospectus and the other
documents referred to or incorporated by reference into this proxy statement/prospectus in order to fully understand
the Merger, the Merger Agreement and other matters to be considered at the AV Homes special meeting. See  Where
You Can Find More Information. Each item in this summary refers to the beginning page of this proxy
statement/prospectus on which that subject is discussed in more detail.

The Companies (See page 45)
Taylor Morrison Home Corporation

Taylor Morrison is one of the largest public homebuilders in the United States. Taylor Morrison is also a land
developer, with a portfolio of lifestyle and master-planned communities. Taylor Morrison provides a diverse
assortment of homes across a wide range of price points. Taylor Morrison strives to appeal to a broad spectrum of
customers in traditionally high growth markets, where it designs, builds and sells single-family detached and attached
homes. Taylor Morrison operates under the Taylor Morrison and Darling Homes brand names. Taylor Morrison also
provides financial services to customers through its mortgage subsidiary, Taylor Morrison Home Funding, LLC

( TMHF ), and title insurance and closing settlement services through its title company, Inspired Title Services, LLC
( Inspired Title ).

Taylor Morrison has operations in Arizona, California, Colorado, Florida, Georgia, Illinois, North Carolina and Texas.
Taylor Morrison s business is organized into multiple homebuilding operating divisions and a mortgage and title
services division, which are managed as multiple reportable segments, as follows:

East Atlanta, Charlotte, Chicago, Orlando, Raleigh, Southwest Florida and Tampa

Central Austin, Dallas, Houston (each of the Dallas and Houston markets include both a Taylor
Morrison division and a Darling Homes division) and Denver

West Bay Area, Phoenix, Sacramento and Southern California

Mortgage Operations Taylor Morrison Home Funding (TMHF) and Inspired Title Services (Inspired Title)

During 2017, Taylor Morrison s operations were located in eight states and generated revenue of $3.89 billion, net
income from continuing operations of $176.7 million. Taylor Morrison ended 2017 with $1.7 billion in sales order
backlog.

During 2017, Taylor Morrison had 297 average active communities and at December 31, 2017 Taylor Morrison
owned or controlled over 37,800 lots. The average sales price of homes closed during the year ended December 31,
2017 was approximately $473,000. During 2017, Taylor Morrison sold 8,397 homes, an increase of approximately

12% over the prior year.

Taylor Morrison was incorporated in Delaware in November 2012. Taylor Morrison s principal executive offices are
located at 4900 N. Scottsdale Road, Suite 2000, Scottsdale, AZ 85251 and its telephone number is (480) 840-8100.

AV Homes, Inc.
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AV Homes, a Delaware corporation, is a homebuilder and land developer of residential communities in Florida, the
Carolinas, Arizona and Texas. AV Homes focuses on the development and construction of primary residential
communities that serve first-time and move-up buyers, as well as active adults communities, which are restricted to 55
years and older, and typically include resort-style amenities such as clubhouses, swimming pools, and fitness centers.
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AV Homes employs a deliberate land acquisition strategy that focuses on development in high-demand markets in
addition to exploring opportunities that will broaden its geographical footprint. AV Homes core business strategies
are: strategically expanding its primary segments to capitalize on market recoveries, serve the lifestyle and housing
needs of the 55 and over active adults, maintain core focus on operational improvements to drive profitability while
managing construction and labor costs, exercise prudent balance sheet management to maintain ample liquidity for
growth and profitably monetize non-core commercial and industrial land positions and scattered lots.

As of December 31, 2017, AV Homes owned 4,911 developed residential lots, 2,395 partially developed residential
lots, 8,776 undeveloped residential lots and 6,980 acres of mixed-use, commercial and industrial land. AV Homes
utilizes its deep experience, strong operating platform and land inventory to capitalize on the strengthening housing
environment and favorable demographic trends within our core markets. AV Homes common stock is currently traded
on the Nasdaq Stock Market under the symbol AVHI.

AV Homes principal operations, which include the acquisition, development and building of active adult and primary
residential communities, are conducted in the greater Orlando, Jacksonville, Phoenix, Charlotte, Raleigh and
Dallas-Fort Worth markets. AV Homes believes that these markets have attractive residential real estate investment
characteristics, and that its strategic development of land there will allow it to obtain higher home prices and gross
margins, as well as yield a strong pace of sales and higher returns. In focusing on the 55+ age demographic, AV
Homes hopes to support a growing interest in lifestyle-oriented, age-qualified communities, especially throughout the
Sun Belt.

AV Homes current major active adult communities include: Solivita (Central Florida), Vitalia at Tradition (Port St.
Lucie, Florida), CantaMia (Goodyear, Arizona), Encore at Eastmark (Mesa, Arizona), and Creekside at Bethpage
(Raleigh/Durham).

AV Homes purchases improved lots and tracts of raw land or unimproved lots that require development. AV Homes
acts as general contractor for the construction of its homes and communities, and it typically engages subcontractors
on a project-by-project basis. With regard to purchase of raw materials, AV Homes engages several suppliers in each
region, and also has national supplier contracts for certain items such as flooring, faucets, and air conditioning
systems.

AV Homes principal executive offices are located at 6730 N. Scottsdale Road, Suite 150, Scottsdale, AZ 85253, and
its telephone number is (480) 214-7400.

Merger Sub

Thor Merger Sub, Inc., an indirect subsidiary of Taylor Morrison, is a Delaware corporation that was formed on

June 1, 2018 for the sole purpose of effecting the Merger. In the Merger, Merger Sub will be merged with and into AV
Homes, with AV Homes surviving the Merger. As a result of the Merger, AV Homes will become an indirect

subsidiary of Taylor Morrison.

Merger Sub s principal executive offices and its telephone number are the same as those of Taylor Morrison.
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AY Homes Special Meeting (See page 47)
General

The AV Homes special meeting will be held on , 2018, at a.m., local time, at . Atthe AV
Homes special meeting, AV Homes stockholders will consider and vote on:

Proposal I: the adoption of the Merger Agreement, pursuant to which Merger Sub will merge with and into
AV Homes, with AV Homes continuing as the surviving entity in the Merger as a subsidiary of Taylor
Morrison;

Proposal II: to approve, on an advisory (non-binding) basis, certain compensation that may become payable
to the named executive officers of AV Homes in connection with the Merger; and

Proposal III: the adjournment proposal.
The adoption of the Merger Agreement by AV Homes stockholders is a condition to the obligations of Taylor
Morrison and of AV Homes to complete the Merger.

Record Date

The AV Homes Board has fixed the close of business on , 2018 as the Record Date for determination of the
AV Homes stockholders entitled to vote at the AV Homes special meeting or any adjournment or postponement
thereof. Only AV Homes stockholders of record on the Record Date are entitled to receive notice of, and to vote at,
the AV Homes special meeting or any adjournment or postponement thereof.

As of the Record Date, there were shares of AV Homes Common Stock outstanding and entitled to vote at
the AV Homes special meeting, held by approximately holders of record. With respect to each matter to be
acted upon at the AV Homes special meeting, each holder of AV Homes Common Stock is entitled to one vote for
each outstanding share of AV Homes Common Stock held by such holder. As described in detail under the heading

The Voting Agreement, Taylor Morrison and TPG entered into a voting agreement pursuant to which, among other
things, TPG agreed to vote all outstanding AV Homes Common Stock currently held or thereafter acquired by TPG in
favor of the adoption of the Merger Agreement.

Quorum

A quorum of outstanding shares is necessary to take action at the AV Homes special meeting. The presence in person
or by proxy of the holders of AV Homes Common Stock having a majority of the votes that could be cast by the
holders of AV Homes Common Stock entitled to vote at the AV Homes special meeting will constitute a quorum at
the AV Homes special meeting. Shares held by a beneficial owner in street name who does not give the nominee or
other intermediary that holds such shares instructions on how to vote such shares on any proposal to be voted on at the
AV Homes special meeting (a broker non-vote ) will not be deemed to be in attendance at the meeting or counted for
purposes of determining whether a quorum has been achieved. However, abstentions will be counted as present in
determining the existence of a quorum.
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Required Vote

The required number of votes to approve the matters to be voted upon at the AV Homes special meeting depends on
the particular item to be voted upon as set out below:

Item Vote Necessary for Approval*
Proposal I ~ Adoption of the Merger Agreement Approval requires the affirmative vote, in person
or by proxy, of holders of a majority of the
outstanding shares of AV Homes Common Stock.

Proposal I Non-Binding Approval of Executive Pay Approval requires the affirmative vote, in person
or by proxy, of holders of a majority of the votes
that could be cast that are present in person or by
proxy at the meeting.

Proposal III  Adjournment of AV Homes Special Meeting (if Approval requires the affirmative vote, in person
Necessary or Appropriate) or by proxy, of holders of a majority of the votes
that could be cast that are present in person or by

proxy at the meeting.

* Under the rules of Nasdagq, if you hold your shares of AV Homes Common Stock in street name, your nominee or
intermediary may not vote your shares without instructions from you. If you do not provide voting instructions on
any Proposal, your shares will not be deemed in attendance at the AV Homes special meeting and will not be voted.
If you provide voting instructions on fewer than all three Proposals, a broker non-vote will occur with respect to
whichever Proposal(s) you did not provide voting instructions for. Abstentions will have the same effect as a vote
against the applicable Proposal(s). Shares deemed not in attendance at the meeting, whether due to a record holder s
failure to vote in person or by proxy or a street name holder s failure to provide any voting instructions to such
holder s nominee or intermediary, and broker non-votes, will have the same effect as a vote against Proposal I but
will have no effect on Proposal II or Proposal III.

Share Ownership of and Voting by AV Homes Directors and Executive Officers

At the Record Date, AV Homes directors and executive officers and their affiliates beneficially owned and had the

right to vote at the AV Homes special meeting an aggregate of shares of AV Homes Common Stock, which represents
% of the voting power of the outstanding shares of AV Homes Common Stock entitled to vote at the AV

Homes special meeting.

It is expected that AV Homes directors and executive officers will vote their respective shares FOR the adoption of

the Merger Agreement, FOR the named executive officer merger-related compensation proposal and FOR the

approval of the adjournment proposal.

The Merger Agreement and the Merger

In the Merger, Merger Sub will be merged with and into AV Homes, with AV Homes being the surviving corporation
in the Merger. As a result of the Merger, AV Homes will become an indirect subsidiary of Taylor Morrison.

The Merger will not be completed without the adoption of the Merger Agreement by AV Homes stockholders.
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A copy of the Merger Agreement is attached as Annex A to this proxy statement/prospectus. You are urged to read
the Merger Agreement in its entirety because it is the legal document that governs the Merger. For more
information on the Merger and the Merger Agreement, see Proposal I: Adoption of The Merger Agreement and The
Merger Agreement.

As of the date of this proxy statement/prospectus, it is not possible to accurately estimate the closing date for the
Merger because the Merger is subject to the satisfaction (or, to the extent permitted by applicable law, waiver) of the
conditions to Taylor Morrison s and AV Homes obligations to complete the Merger, some of which are not within the
control of such parties; however, Taylor Morrison and AV Homes currently expect the Merger to close late in the

third quarter or early in the fourth quarter of 2018. No assurance can be given as to when, or if, the Merger will be
completed.

The Voting Agreement (See page 121)

On June 7, 2018, Taylor Morrison and TPG entered into a Voting Agreement (which we refer to as the Voting
Agreement ).

Pursuant to the Voting Agreement, TPG has agreed to, among other things, vote all shares of AV Homes Common
Stock held by it (i) in favor of the adoption of the Merger Agreement and any action required in furtherance thereof,
(ii) against approval of any proposal made in opposition to, in competition with, or that would result in a breach of the
Merger Agreement or the Merger or any other transactions contemplated by the Merger Agreement, and (iii) against
certain other actions that are intended or would reasonably be expected to prevent, interfere with, or materially impair
or delay, the consummation of the Merger or any of the other transactions contemplated by the Merger Agreement.
TPG has also agreed to elect Stock Consideration with respect to all of its AV Homes Common Stock.

The Voting Agreement will terminate automatically on the first to occur of (i) a change in the recommendation of the
AV Homes Board, (ii) certain amendments or waivers of the Merger Agreement without TPG s prior consent, (iii) the
effective time of the Merger and (iv) the termination of the Merger Agreement.

See The Voting Agreement.
Merger Consideration (See page 101)

At the effective time of the Merger, each share of AV Homes Common Stock (other than Excluded Shares, as defined
below under The Merger Agreement Merger Consideration ) will be converted into the right to receive at the election
of the holder of each share (a) Stock Consideration, consisting of 0.9793 validly issued, fully paid and non-assessable
shares of Taylor Morrison Common Stock before giving effect to any proration adjustment, (b) Cash Consideration,
consisting of $21.50 in cash before giving effect to any proration adjustment, or (c) Mixed Consideration, consisting

of $12.64 in cash, without any interest thereon, and 0.4034 validly issued, fully paid and non-assessable shares of
Taylor Morrison Common Stock.

Each AV Homes stockholder will, until the election deadline, be entitled to elect to receive either Cash Consideration,
Stock Consideration, or Mixed Consideration, in exchange for each share of AV Homes Common Stock held by him
or her that was issued and outstanding immediately prior to the election deadline (other than any Excluded Shares),
subject to allocation and proration procedures set forth in the Merger Agreement. AV Homes stockholders (other than
in their capacity as holders of Excluded Shares) who make no election or an untimely election (or who otherwise are
deemed not to have submitted an effective form of election) will be deemed to have elected for Mixed Consideration.
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Stock Elections, Cash Elections and Mixed Elections are subject to the allocation and proration procedures set forth in
the Merger Agreement to ensure that the aggregate Per Share Merger Consideration will consist of approximately
58.8% cash and approximately 41.2% Taylor Morrison Common Stock.

For more information see The Merger Agreement.
AV Homes Reasons for the Merger; Recommendation of the AV Homes Board of Directors (See page 68)

In evaluating the Merger and other transactions contemplated by the Merger Agreement, the AV Homes Board
consulted with AV Homes senior management and AV Homes outside legal counsel and financial advisors. After
consideration, the members of the AV Homes Board unanimously determined that the Merger Agreement and the
other transactions contemplated by the Merger Agreement, including the Merger, are advisable, fair to, and in the best
interests of, AV Homes and its stockholders, and approved, adopted and declared advisable the Merger Agreement
and the other transactions contemplated by the Merger Agreement, including the proposed Merger. For more
information regarding the factors considered by the AV Homes Board in reaching its decision to approve the Merger
Agreement and the Merger contemplated by the Merger Agreement, see Proposal I: Adoption of the Merger
Agreement AV Homes Reasons for the Merger; Recommendation of the AV Homes Board of Directors.

The AV Homes Board recommends that AV Homes stockholders vote FOR the adoption of the Merger
Agreement, FOR the named executive officer Merger-related compensation proposal and FOR the
adjournment proposal.

Opinion of AV Homes Financial Advisor, J.P. Morgan (See page 73)

In connection with the Merger, AV Homes financial advisor, J.P. Morgan Securities LL.C, referred to as J.P. Morgan,
delivered a written opinion, dated June 6, 2018, to the AV Homes Board as to the fairness, from a financial point of
view and as of the date of the opinion, of the Merger Consideration to be received by holders of AV Homes common
stock. The full text of the opinion, dated June 6, 2018, to the AV Homes Board, which describes, among other things,
the assumptions made, procedures followed, matters considered and limitations on the review undertaken, is attached
as Annex C to this document and is incorporated by reference herein in its entirety. J.P. Morgan provided its
opinion for the information and assistance of the AV Homes Board in connection with its consideration of the
Merger from a financial point of view and did not address any other aspect of the Merger. J.P. Morgan
expressed no view as to, and its opinion did not address, the underlying business decision of AV Homes to effect
or enter into the Merger. J.P. Morgan s opinion was necessarily based on financial, economic, market and other
conditions as in effect on, and the information made available to it as of, the date of the opinion. The J.P.
Morgan opinion is not intended to be and does not constitute a recommendation to any stockholder as to how
such stockholder should vote or act on any matters relating to the proposed Merger or otherwise.

Opinion of AV Homes Financial Advisor, Moelis & Company LLC (See page 79)

In connection with the Merger, AV Homes financial advisor, Moelis & Company LLC, referred to as Moelis,
delivered a written opinion, dated June 6, 2018, to the AV Homes Board as to the fairness, from a financial point of
view and as of the date of the opinion, of the Merger Consideration to be received by holders of AV Homes Common
Stock, other than TPG pursuant to Moelis established policies and procedures, whereby Moelis excludes significant
stockholders from its fairness opinions in certain circumstances, including where a significant stockholder enters into
a voting agreement. The full text of the opinion, dated June 6, 2018, to the AV Homes Board, which describes, among
other things, the assumptions made, procedures followed, matters considered and limitations on the review
undertaken, is attached as Annex D to this document and is incorporated
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by reference herein in its entirety. Moelis provided its opinion for the information and assistance of the AV
Homes Board in connection with its consideration of the Merger from a financial point of view and did not
address any other aspect of the Merger. Moelis expressed no view as to, and its opinion did not address, the
underlying business decision of AV Homes to effect or enter into the Merger. Moelis opinion was necessarily
based on financial, economic, market and other conditions as in effect on, and the information made available
to it as of, the date of the opinion. The Moelis opinion is not intended to be and does not constitute a
recommendation to any stockholder as to how such stockholder should vote or act on any matters relating to
the proposed Merger or otherwise.

Interests of Certain AV Homes Directors and Officers in the Merger (See page 88)

In considering the recommendation of the AV Homes Board that AV Homes stockholders vote FOR the adoption of
the Merger Agreement, AV Homes stockholders should be aware and take into account the fact that certain AV
Homes directors and executive officers have interests in the Merger that may be different from, or in addition to, the
interests of AV Homes stockholders generally. These interests include, among others, potential severance benefits and
other payments, the treatment of outstanding equity awards pursuant to the Merger Agreement, and certain
indemnification rights of AV Homes directors and officers under the Merger Agreement. The directors and executive
officers of AV Homes will also be entitled to certain indemnification rights under the Merger Agreement.

The AV Homes Board was aware of and carefully considered these interests, among other matters, in evaluating the
terms and structure, and overseeing the negotiation of the Merger, in approving the Merger Agreement and in
recommending that the AV Homes stockholders vote FOR the adoption of the merger agreement. For additional
information about these interests, see Proposal I: Adoption of the Merger Agreement Interests of Certain AV Homes
Directors and Officers in the Merger.

Board of Directors and Management Following the Merger (See page 91)

The board of directors and executive officers of Taylor Morrison are not expected to change as a result of the
consummation of the Merger. For information on Taylor Morrison s current directors and executive officers, please see
Taylor Morrison s proxy statement for its 2018 annual meeting of stockholders filed with the SEC on May 11, 2018
and its Current Report on Form 8-K filed with the SEC on July 19, 2018. See Where You Can Find More Information.

Treatment of AV Homes Convertible Notes (See page 91)

The Merger constitutes a Fundamental Change for purposes of the indenture governing the AV Homes Convertible
Notes. Upon the occurrence of a Fundamental Change, the holders of the AV Homes Convertible Notes can cause AV
Homes (or its successor) to repurchase the AV Homes Convertible Notes at a price equal to 100% of their aggregate
principal amount, plus accrued and unpaid interest to but not including the date of repurchase.

Holders of the AV Homes Convertible Notes may also convert them at an increased conversion rate in connection
with the Merger, and if such conversion occurs with respect to all of the AV Homes Convertible Notes, such holders
would be entitled to the Merger Consideration that would be paid to holders of a total of approximately 4.4 million
shares of AV Homes Common Stock. The form of such Merger Consideration would be the form elected by holders
of a plurality of the AV Homes Common Stock. Such Merger Consideration would consist of (i) an aggregate of
approximately $95.0 million in cash if holders of a plurality of AV Homes Common Stock elect to receive all of the
Merger Consideration in cash, (ii) an aggregate of approximately 4.3 million shares of Taylor Morrison Common
Stock if holders of a plurality of such AV Homes Common Stock elect to receive all of the Merger Consideration in
Taylor Morrison Common Stock and (iii) an aggregate of
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approximately $55.8 million in cash and approximately 1.8 million shares of Taylor Morrison Common Stock if
holders of a plurality of such AV Homes Common Stock elect to receive mixed cash and stock consideration. The
combined company expects to fund any required additional cash payments from additional borrowings under its
revolving credit facility.

The consideration deliverable upon conversion of AV Homes Convertible Notes as described in the preceding
paragraph assumes that the Merger closes on October 1, 2018, and the average closing price of the AV Homes
Common Stock on the last five trading days preceding the closing date is $21.50. Pursuant to the terms of the
indenture governing the AV Homes Convertible Notes, the number of shares of AV Homes Common Stock issuable
upon conversion of the AV Homes Convertible Notes will vary based on the date of closing of the Merger and such
average closing price. Any AV Homes Convertible Notes that are not repurchased or converted will remain
outstanding.

Treatment of AV Homes Equity Awards (See page 114)

AV Homes Options. At the effective time of the Merger, each outstanding option to purchase shares of AV Homes
Common Stock will be converted into the right to receive a cash payment equal to the product of (i) the excess, if any,
of the Cash Consideration (before giving effect to any proration adjustment) over the exercise price per share of such
option and (ii) the number of shares subject to such option.

AV Homes Restricted Stock Awards. At the effective time of the Merger, each outstanding AV Homes restricted stock
award will be substituted with a Taylor Morrison restricted stock award corresponding to a number of whole shares of
Taylor Morrison Common Stock (rounded to the nearest whole share) equal to the product of (i) the number of shares
of AV Homes Common Stock subject to the AV Homes restricted stock award (assuming that any performance-based
vesting conditions applicable to such award are fully achieved) and (ii) the Stock Consideration (before giving effect
to any proration adjustment). Except as set forth in the immediately preceding sentence, each Taylor Morrison
restricted stock award will continue to have the same vesting and acceleration of vesting terms and conditions (other
than any performance-based vesting conditions) as, and other terms and conditions that are substantially similar to,
those that applied to the corresponding AV Homes restricted stock award.

AV Homes RSU Awards. At the effective time of the Merger, each outstanding restricted stock unit award in respect of
shares of AV Homes Common Stock (referred to as an AV Homes RSU award ) that is held by an employee of AV
Homes or its subsidiaries will be substituted with a Taylor Morrison restricted stock unit, corresponding to a number
of whole shares of Taylor Morrison Common Stock (rounded to the nearest whole share) equal to the product of

(i) the number of shares of AV Homes Common Stock subject to the AV Homes award (assuming that any
performance-based vesting conditions applicable to such award are achieved at target levels) and (ii) the Stock
Consideration (before giving effect to any proration adjustment). Except as set forth in the immediately preceding
sentence, each Taylor Morrison restricted stock unit will continue to have the same vesting and acceleration of vesting
terms and conditions (other than any performance-based vesting conditions) as, and other terms and conditions that
are substantially similar to, those that applied to the corresponding AV Homes RSU award.

At the effective time of the Merger, each AV Homes RSU award held by a non-employee director of AV Homes will
be converted into the right to receive the Cash Consideration (before giving effect to any proration adjustment) in

respect of each share of AV Homes Common Stock underlying such award.

Certain Material U.S. Federal Income Tax Consequences of the Merger (See page 91)
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under state and local and other tax laws. You should read the section entitled Proposal I: Adoption of the Merger
Agreement Material U.S. Federal Income Tax Consequences of the Merger. Tax matters can be complicated and the
tax consequences of the Merger to you will depend on your particular circumstances. You are urged to consult your
tax advisors regarding the U.S. federal income tax consequences of the Merger to you in your particular
circumstances, as well as tax consequences arising under the laws of any state, local or foreign taxing jurisdiction.

Accounting Treatment of the Merger (See page 97)

In accordance with GAAP, Taylor Morrison will account for the Merger using the acquisition method of accounting,
with Taylor Morrison being considered the acquirer of AV Homes for accounting purposes. This means that Taylor
Morrison will allocate the purchase price to the fair value of AV Homes tangible and intangible assets and liabilities at
the acquisition date, with the excess purchase price, if any, being recorded as goodwill. Under the acquisition method
of accounting, goodwill is not amortized but is tested for impairment at least annually. The operating results of AV
Homes will be reported as part of the combined company beginning on the closing date of the Merger. The final
valuation of the tangible and identifiable intangible assets acquired and liabilities assumed has not yet been completed
and is not required to be completed under applicable guidance until 12 months after completion of the Merger. The
finalization of the valuation could result in significantly different amortization expenses and balance sheet
classifications than those presented in Taylor Morrison s unaudited pro forma condensed combined financial
information included in this proxy statement/prospectus.

Regulatory Approvals Required to Complete the Merger (See page 97)

Taylor Morrison has determined that no authorizations, approvals or consents from regulatory authorities are required
to enable them to complete the Merger. For a more complete discussion of regulatory matters relating to the Merger,
see Proposal I: Adoption of the Merger Agreement Regulatory Approvals Required to Complete the Merger.

Litigation Relating to the Merger (See page 97)

Two purported class action complaints related to the Merger have been filed in the United States District Court for the
District of Delaware on behalf of putative classes of AV Homes public shareholders. The two complaints are
captioned: Franchi v. AV Homes, Inc., Case No. 18 Civ. 01161, which was filed on August 3, 2018; and Zucker v. AV
Homes, Inc., et al., No. 18 Civ. 01091, which was filed on July 24, 2018. Both complaints name as defendants AV
Homes and its directors, as well as Taylor Morrison, and the Franchi complaint also names Intermediate Parent and
Merger Sub as defendants. The complaints generally allege that AV Homes and its directors and Taylor Morrison
violated federal securities laws by failing to disclose material information in the version of this proxy
statement/prospectus filed with the SEC on July 13, 2018. The Franchi complaint also alleges that the omissions
constitute violations of federal securities laws by Intermediate Parent and Merger Sub. The complaints seek, among
other things, injunctive relief preventing the consummation of the Merger, damages, and an award of plaintiffs
expenses and attorneys fees. The defendants believe that the claims respectively asserted against them are wholly
without merit.

Conditions to Completion of the Merger is Subject to Certain Conditions (See page 114)
As more fully described in this proxy statement/prospectus and in the Merger Agreement, the obligations of Taylor

Morrison and AV Homes to complete the Merger are subject to the satisfaction of a number of conditions, including
the following:
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the effectiveness of the registration statement of which this proxy statement/prospectus forms a part and the
absence of a stop order in respect thereof or proceedings initiated or threatened by the SEC related thereto;

the approval for listing on NYSE of the shares of Taylor Morrison Common Stock to be issued in the Merger
and such other shares of Taylor Morrison Common Stock to be reserved for issuance in connection with the
Merger;

the absence of any temporary, preliminary or permanent restraining order, injunction or other order issued by
any court of competent jurisdiction or any other government entity restraining, enjoining, preventing or
otherwise prohibiting the consummation of the Merger or any of the other transactions contemplated by the
Merger Agreement, and the absence of any law enacted, promulgated or deemed applicable to the Merger by
any governmental entity of competent jurisdiction restraining, enjoining, preventing or otherwise prohibiting
the consummation of the Merger;

subject to certain exceptions, the accuracy of the respective representations and warranties of Taylor
Morrison and AV Homes, and compliance by Taylor Morrison and AV Homes with their respective
covenants, in each case, as set forth in the Merger Agreement;

the absence of a material adverse effect relating to AV Homes; and

the receipt by Taylor Morrison and AV Homes of a customary closing certificate on behalf of each respect
party by an authorized officer of each respective party.
For more information, see The Merger Agreement Conditions to Completion of the Merger.

No Solicitation of Alternative Proposals (See page 109)

The Merger Agreement precludes AV Homes from soliciting or engaging in discussions or negotiations with a third
party with respect to any proposal for a competing transaction, including the acquisition of a significant interest in AV
Homes capital stock or assets. However, if, prior to obtaining the requisite stockholder approval in connection with
the Merger, AV Homes receives an unsolicited proposal from a third party for a competing transaction that the AV
Homes Board, among other things, determines in good faith (after consultation with AV Homes outside legal counsel
and financial advisor) (i) constitutes or would reasonably be expected to lead to a proposal that is superior to the
Merger, and (ii) did not result from a breach of the non-solicitation obligations set forth in the Merger Agreement,
then AV Homes may furnish non-public information to and enter into discussions with that third party and its
representatives and financing sources about such competing transaction after obtaining from such third party an
executed confidentiality agreement (subject to promptly and, in any event, within twenty-four (24) hours, notifying
Taylor Morrison of the status and material details thereof (including copies of any written documentation that is
material to such unsolicited proposal)). For more information, see The Merger Agreement No Solicitation of
Alternative Proposals.

Termination of the Merger Agreement (See page 117)
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Merger in the following circumstances:

by the mutual written consent of Taylor Morrison, Merger Sub and AV Homes;

by either Taylor Morrison or AV Homes if:

the Merger is not consummated by the Outside Date;

any court of competent jurisdiction or governmental entity has issued a final and non-appealable
judgment or order permanently enjoining or otherwise permanently prohibiting the consummation of
the Merger;
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AV Homes stockholders fail to adopt the Merger Agreement at the AV Homes Special Meeting (or at
any adjournment or postponement thereof); or

the other party has breached or failed to perform in any material respect any of its representations,
warranties, covenants or other agreements, which breach or failure to perform (1) would give rise to
the failure of any closing condition relating to the accuracy of such other party s representations and
warranties or such other party s compliance with covenants would fail to be satisfied, and (2) such
inaccuracy or breach is either incapable of being cured or is not cured within 45 days after receiving
written notice thereof;

by Taylor Morrison, before the adoption of the Merger Agreement by AV Homes stockholders, if the AV
Homes Board changes its recommendation to AV Homes stockholders to vote in favor of the adoption of the
Merger Agreement, in accordance with the terms and provisions of the Merger Agreement; or

by AV Homes, before the adoption of the Merger Agreement by AV Homes stockholders, in order to enter
into a binding agreement providing for a Superior Proposal, in accordance with the terms and provisions of
the Merger Agreement.

For more information, see The Merger Agreement Termination of the Merger Agreement.

Fees and Expenses and Termination Fees (See page 119)

Generally, each party is required to pay all fees and expenses incurred by it in connection with the Merger. However,
the Merger Agreement provides that, upon termination of the Merger Agreement under certain circumstances, AV
Homes will be required to pay Taylor Morrison a cash termination fee of $18,472,000 or $10,000,000, depending on
the underlying facts.

For more information, see The Merger Agreement Fees and Expenses and Termination Fees.

Listing of Shares of Taylor Morrison Common Stock and Delisting and Deregistration of AV Homes Common
Stock (See page 98)

Under the terms of the Merger Agreement, Taylor Morrison is required to use reasonable best efforts to cause the
shares of Taylor Morrison Common Stock to be issued in connection with the Merger to be approved for listing on the
NYSE, prior to the closing of the Merger. Accordingly, application will be made to have such shares approved for
listing on the NYSE, where shares of Taylor Morrison Common Stock are currently listed for trading under the ticker
symbol TMHC.

If the Merger is completed, there will no longer be any publicly held shares of AV Homes Common Stock.
Accordingly, AV Homes Common Stock will no longer be listed on Nasdaq and will be deregistered under the
Exchange Act.

Comparison of Stockholder Rights (See page 140)

AV Homes stockholders will have different rights once they become Taylor Morrison stockholders due to differences
between the organizational documents of AV Homes and Taylor Morrison. See  Comparison of Stockholder Rights.
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Pursuant to Section 262 of the DGCL, AV Homes stockholders who do not vote in favor of adoption of the Merger
Agreement, who continuously hold their shares of AV Homes Common Stock through the effective time
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of the Merger and who otherwise comply with the applicable requirements of Section 262 of the DGCL have the right
to seek appraisal of the fair value of their shares of AV Homes Common Stock, as determined by the Delaware Court
of Chancery, if the Merger is completed. The fair value of shares of AV Homes Common Stock as determined by the
Delaware Court of Chancery could be greater than, the same as, or less than the value of the Merger Consideration

that AV Homes stockholders would otherwise be entitled to receive under the terms of the Merger Agreement.

The right to seek appraisal will be lost if an AV Homes stockholder votes FOR adoption of the Merger Agreement.
However, abstaining or voting against adoption of the Merger Agreement is not in itself sufficient to perfect appraisal
rights because additional actions must also be taken to perfect such rights.

AV Homes stockholders who wish to exercise the right to seek an appraisal of their shares must so advise AV Homes
by submitting a written demand for appraisal prior to the taking of the vote on the Merger Agreement at the AV
Homes special meeting, and must otherwise follow the procedures prescribed by Section 262 of the DGCL. A person
having a beneficial interest in shares of AV Homes Common Stock held of record in the name of another person, such
as a nominee or intermediary, must act promptly to cause the record holder to follow the steps required by Section 262
of the DGCL and in a timely manner to perfect appraisal rights. In view of the complexity of Section 262 of the
DGCL, AV Homes stockholders that may wish to pursue appraisal rights are urged to consult their legal and financial
advisors. In addition, under Section 262 of the DGCL, the Delaware Court of Chancery will dismiss any appraisal
proceedings as to all stockholders who have perfected their appraisal rights unless (i) the total number of shares
entitled to appraisal exceeds 1% of the outstanding shares of AV Homes Common Stock, or (ii) the value of the
Merger Consideration provided in the Merger Agreement for the total number of shares of AV Homes Common Stock
entitled to appraisal exceeds $1 million. See Appraisal Rights.
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SELECTED HISTORICAL CONSOLIDATED FINANCIAL DATA OF TAYLOR MORRISON

The following table presents selected historical consolidated financial data of Taylor Morrison. The selected historical
consolidated financial data as of December 31, 2017, 2016, 2015, 2014 and 2013, and for each of the years in the
five-year period ended December 31, 2017, are derived from Taylor Morrison s audited consolidated financial
statements and accompanying notes for such years, and should be read in conjunction with such audited consolidated
financial statements of Taylor Morrison. The selected historical unaudited condensed consolidated financial data as of
June 30, 2018 and 2017, and for the six months ended June 30, 2018 and 2017, are derived from Taylor Morrison s
unaudited condensed consolidated financial statements and accompanying notes, and should be read in conjunction
with such unaudited condensed consolidated financial statements of Taylor Morrison.

The information set forth below is only a summary. You should read the following information together with Taylor
Morrison s audited consolidated financial statements and accompanying notes and the section entitled Management s
Discussion and Analysis of Financial Condition and Results of Operations contained in Taylor Morrison s Annual
Report on Form 10-K for the year ended December 31, 2017, and with Taylor Morrison s unaudited condensed
consolidated financial statements and accompanying notes and the section entitled Management s Discussion

and Analysis of Financial Condition and Results of Operations contained in Taylor Morrison s Quarterly Report on
Form 10-Q for the quarterly period ended June 30, 2018, which are incorporated by reference into this proxy
statement/prospectus, and in Taylor Morrison s other reports filed with the SEC. For more information, see  Where You
Can Find More Information.

Six Months Ended
June 30, Year Ended December 31,

(Dollars in
thousands, except
per share
amounts) 2018 2017 2017 2016 2015 2014 2013
Statements of
Operations Data:
Home closings
revenue, net $1,689,524 $1,640,581 $3,799,061 $3,425521 $2,889,968 $2,619,558 $1,857,950
Land closings
revenue 13,165 7,120 17,093 64,553 43,770 53,381 27,760
Mortgage
operations
revenue 30,472 29,883 69,136 59,955 43,082 35,493 30,371

Total revenues $1,733,161 1,677,584 $3,885,290 $3,550,029 $2,976,820 $2,708,432 $1,916,081
Cost of home

closings 1,379,427 1,340,800 3,092,704 2,801,739 2,358,823 2,082,819 1,457,454
Cost of land

closings 10,725 4,867 12,005 35,912 24,546 39,696 26,316
Mortgage

operations

expenses 21,196 18,804 41,652 32,099 25,536 19,671 16,446
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Total cost of

revenues $1,411,348
Gross margin 321,813
Sales,

commissions and

other marketing

costs 118,302
General and

administrative

expenses 68,778
Equity in income

of unconsolidated

entities (7,263)

Interest (income)

expense, net (619)

Other expense

(income), net 4,092
Loss on

extinguishment of

debt

Gain on foreign

currency forward
Indemnification

and transaction

expenses

Income from

continuing

operations before

income taxes $ 138,523
Income tax

provision /

(benefit)(D) 31,699
Net income from

continuing

operations 106,824
Income from

discontinued

operations net of

tax
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$1,364,471
313,113

117,133

67,022

(4,156)
(179)

413

$ 3,146,361
738,929

259,663

130,777

(8,846)
(577)

2,256

$2,869,750 $2,408,905 $2,142,186

680,279

239,556

122,207

(7,453)
(184)

11,947

567,915

198,676

95,235

(1,759)
(192)

11,634

33,317

(29,983)

$ 132,880 $ 355,656 $ 314,206 $ 260,987

41,349

91,531

179,006

176,650

24

107,643

206,563

90,001

170,986

58,059

566,246

168,897

81,153

(5,405)
1,160

18,447

$ 301,994

76,395

225,599

41,902

$1,500,216

$

415,865

127,419

77,198

(2,895)
842

2,842

10,141

195,773

4,545

(23,810)

28,355

66,513
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Six Months Ended
June 30, Year Ended December 31,

(Dollars in thousands,
except per share amounts) 2018 2017 2017 2016 2015 2014 2013
Net income before
allocation to
non-controlling interests 106,824 91,531 176,650 206,563 229,045 267,501 94,868
Net (income) / loss
attributable to
non-controlling
interests joint ventures (269) (198) (430) (1,294) (1,681) (1,648) 131

Net income before

non-controlling

interests Principal

Equityholders 106,555 91,333 176,220 205,269 227,364 265,853 94,999
Net (income) / loss from

continuing operations

attributable to

non-controlling

interests Principal

Equityholders (3,133)  (54,164)  (85,000) (152,653) (123,909) (163,790) 1,442
Net income from

discontinued operations

attributable to

non-controlling

interests Principal

Equityholders® (42,406) (30,594)  (51,021)

Net income available to
Taylor Morrison Home
Corporation $103422 $ 37,169 $ 91220 $ 52616 $ 61,049 $ 71469 $ 45,420

Earnings per common

share()

Basic

Income from continuing

operations(!) $ 094 $ 076 $ 147 $ 1.69 $ 138 $ 1.83 § 0091
Discontinued operations net

of tax(D) 0.47 0.34 0.47
Diluted

Income from continuing

operations(!) $ 093 $ 076 $ 147 $ 1.69 $ 138 % 183 § 0091
Discontinued operations net

of tax(D 0.47 0.34 0.47

ey
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2017 income tax provision and earnings per common share data include impacts of the Tax Cuts and Jobs Act
which is an aggregate of $61.0 million expense.

As of June 30,
(Dollars in
thousands) 2018 2017
Balance Sheet Data:
Cash and cash
equivalents® $ 320,102 $ 246,477
Real estate inventory 3,195,703 3,200,027
Total assets 4,220,821 4,258,086
Total debt, net 1,427,264 1,454,547
Total stockholders
equity 2,258,382 2,260,932

(2) Excludes restricted cash.
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2017

$ 573,925
2,959,236
4,325,893
1,498,062

2,346,545

25

As of December 31,
2016 2015 2014
$ 300,179 $ 126,188 $ 234,217
3,017,219 3,126,787 2,518,321
4,220,926 4,122,447 4,111,798
1,586,533 1,668,425 1,715,791
2,160,202 1,972,677 1,777,161

$

2013

193,518
2,012,580
3,419,285
1,238,457

1,544,901
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SELECTED HISTORICAL CONSOLIDATED FINANCIAL DATA OF AV HOMES

The following table presents selected historical consolidated financial data of AV Homes. The selected historical
consolidated financial data as of December 31, 2017, 2016, 2015, 2014 and 2013, and for each of the years in the
five-year period ended December 31, 2017, are derived from AV Homes audited consolidated financial statements and
accompanying notes for such years and should be read in conjunction with such audited consolidated financial
statements of AV Homes. The selected historical unaudited consolidated financial data as of June 30, 2018 and 2017,
and for the six months ended June 30, 2018 and 2017, are derived from AV Homes unaudited condensed consolidated
financial statements and accompanying notes, and should be read in conjunction with such unaudited condensed
consolidated financial statements of AV Homes.

The information set forth below is only a summary. You should read the following information together with AV

Homes audited consolidated financial statements and accompanying notes and the section entitled Management s
Discussion and Analysis of Financial Condition and Results of Operations contained in AV Homes Annual Report on
Form 10-K for the year ended December 31, 2017, and with AV Homes unaudited condensed consolidated financial
statements and accompanying notes and the section entitled Management s Discussion and Analysis of Financial
Condition and Results of Operations contained in AV Homes Quarterly Report on Form 10-Q for the quarterly period
ended June 30, 2018, which are incorporated by reference into this proxy statement/prospectus, and in AV Homes

other reports filed with the SEC. For more information, see Where You Can Find More Information.

Six Months Ended
June 30, Year Ended December 31,
2018 2017 2017 2016 2015 2014 2013
(In thousands, except per share data)
Operations Data
Total revenues $ 355,568 $ 356,742 $ 843,253 $779,305 $517,766 $285913 $141,482
Homebuilding revenues 343,801 345,544 821,616 764,041 498,915 243,171 114,973
Amenities and other 9,107 8,762 17,061 11,698 12,385 10,146 10,206
Land sales 2,660 2,436 4,576 3,566 6,466 32,596 16,303
Net (loss) income 656 3,086 (21,936) 147,107 11,950 (1,603) (8,272)
Net (loss) income
attributable to common
stockholders of AV
Homes $ 656 $ 3,086 $ (21,936) $147,107 $ 11,950 $ (1,932) $ (9.477)
Income (loss) per share
Basic $ 0.03 $ 0.14 $ 098) $ 658 $ 054 $ (009 $ (@1.39
Diluted $ 0.03 $ 0.14 $ (098 $ 566 $ 054 $ (0.09 $ (1.34)
Financial Condition
Cash and cash
equivalents(1) $ 115978 $ 331,227 $ 240,990 $ 67,792 $ 46,898 $180,334 $144,727
Total assets 1,024,433 1,199,475 1,010,144 840,233 736,139 663,151 465,928
Senior Debt, net 473,086 623,743 472,108 275,660 320,846 294,221 104,602
Stockholder s equity 432,294 455,407 431,970 450,807 301,681 286,740 286,101
Stockholder s equity per
share 19.33 20.22 19.32 20.02 13.51 12.99 13.01
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SELECTED UNAUDITED PRO FORMA CONDENSED COMBINED FINANCIAL INFORMATION

The table below presents selected unaudited pro forma condensed combined balance sheet data of Taylor Morrison
and AV Homes, giving effect to the Merger as if it had been consummated on June 30, 2018, and also presents
selected unaudited pro forma condensed combined statements of operations information for the six months ended

June 30, 2018 and for the year ended December 31, 2017 giving effect to the Merger as if it had been consummated on
January 1, 2017, the beginning of the earliest period presented. The fiscal years of Taylor Morrison and AV Homes
both end on December 31.

The unaudited pro forma condensed combined financial information (from which the selected unaudited pro forma
condensed combined financial information is derived) is being presented in this proxy statement/prospectus for
illustrative purposes only and reflects certain adjustments that are preliminary in nature and certain assumptions that
have been made in their preparation. You should read Unaudited Pro Forma Condensed Combined Financial
Information for important information regarding the basis of presentation and such adjustments and assumptions.

These unaudited pro forma condensed combined financial statements have been developed from and should be read in
conjunction with (1) the unaudited interim consolidated financial statements of Taylor Morrison and AV Homes
contained in their respective Quarterly Reports on Form 10-Q for the quarter ended June 30, 2018 and (2) the audited
consolidated financial statements of Taylor Morrison and AV Homes contained in their respective Annual Reports on
Form 10-K for the year ended December 31, 2017, all of which are incorporated by reference in this proxy
statement/prospectus. The unaudited pro forma condensed combined financial statements are provided for illustrative
purposes only and do not purport to represent what the actual consolidated results of operations or the consolidated
financial position of Taylor Morrison would have been had the Merger occurred on the dates assumed, nor are they
necessarily indicative of the future consolidated results of operations or consolidated financial position of the
combined company. See Where You Can Find More Information and Unaudited Pro Forma Condensed Combined
Financial Statements.

As of and for the
Six
Months Year Ended

Ended June 30, December 31,
($ in thousands, except per share data) 2018 2017
Pro Forma Balance Sheet Information:
Total assets $5,009,463
Total liabilities 2,624,578
Total stockholders equity 2,384,885
Pro Forma Statement of Operations Information:
Total revenues $2,088,729 $ 4,728,543
Income before income taxes 139,485 373,988
Net income available to Taylor Morrison/AV Homes $ 104,267 85,316
Earnings per common share
Basic $ 0.87 $ 1.20
Diluted $ 0.86 $ 1.20
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COMPARATIVE HISTORICAL AND UNAUDITED PRO FORMA PER SHARE DATA
Historical Per Share Data for Taylor Morrison Common Stock and AV Homes Common Stock

The historical per share data for Taylor Morrison Common Stock and AV Homes Common Stock below is derived
from the audited consolidated financial statements of each of Taylor Morrison and AV Homes as of and for the year
ended December 31, 2017, and the unaudited condensed consolidated financial statements of each of Taylor Morrison
and AV Homes as of and for the six months ended June 30, 2018.

Unaudited Pro Forma Combined Per Share Data for Taylor Morrison Common Stock

The unaudited pro forma combined per share data for Taylor Morrison Common Stock set forth below gives effect to
the Merger as if it had been consummated on January 1, 2017, the beginning of the earliest period presented, in the
case of net income per share data, and as of June 30, 2018 and December 31, 2017 in the case of book value per share
data, and assuming that each outstanding share of AV Homes Common Stock had been converted into 0.4034 shares
of Taylor Morrison Common Stock and $12.64 of cash.

The unaudited pro forma combined per share data for Taylor Morrison Common Stock has been derived from the
audited consolidated financial statements of each of Taylor Morrison and AV Homes as of and for the year ended
December 31, 2017, and the unaudited condensed consolidated financial statements of each of Taylor Morrison and
AV Homes as of and for the six months ended June 30, 2018.

The unaudited pro forma combined per share data for Taylor Morrison Common Stock has been derived using the
acquisition method of accounting. See Unaudited Pro Forma Condensed Combined Financial Statements.
Accordingly, the pro forma adjustments reflect the assets and liabilities of AV Homes at their preliminary estimated
fair values. Differences between these preliminary estimates and the values finalized within 12 months after the
completion of the Merger in accordance with applicable accounting guidance could occur and these differences could
have a material impact on the unaudited pro forma combined per share information set forth below.

The unaudited pro forma combined per share data for Taylor Morrison Common Stock does not purport to represent
the actual results of operations that Taylor Morrison would have achieved had the Merger been completed at the
relevant dates used or to project the future results of operations that Taylor Morrison may achieve after the Merger.

Unaudited Pro Forma Combined Per AV Homes Equivalent Share Data

The unaudited pro forma combined AV Homes equivalent per share data set forth below shows the effect of the
Merger from the perspective of an owner of AV Homes Common Stock. The information was calculated by
multiplying the unaudited pro forma combined per share data for Taylor Morrison Common Stock by the Mixed
Consideration Stock Exchange Ratio.

Generally

You should read the below information in conjunction with the selected historical consolidated financial data included

elsewhere in this proxy statement/prospectus and the historical consolidated financial statements of Taylor Morrison

and AV Homes and related notes that have been filed with the SEC, certain of which are incorporated by reference

into this proxy statement/prospectus. See Selected Historical Consolidated Financial Data of Taylor Morrison,
Selected Historical Consolidated Financial Data of AV Homes and Where You Can Find More Information in this

proxy statement/prospectus. The unaudited pro forma combined per share
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data for Taylor Morrison Common Stock and the unaudited pro forma combined per AV Homes equivalent share data
is derived from, and should be read in conjunction with, the unaudited pro forma condensed combined financial
statements and related notes included in this proxy statement/prospectus. See Unaudited Pro Forma Condensed
Combined Financial Statements.

The following table sets forth certain historical and unaudited pro forma combined per share information for Taylor
Morrison and AV Homes.

Six Months
Ended Year Ended
June 30, December 31,
2018 2017

Taylor Morrison Historical
Earnings per share:
Basic $ 0.94 $ 1.47
Diluted $ 0.93 $ 1.47
Book value per share of common stock( $ 20.12 $ 19.62
Dividends declared per share of common stock
AV Homes Historical
Earnings per share:
Basic $ 0.03 $ (0.98)
Diluted $ 0.03 $ (0.98)
Book value per share of common stock® $ 1933 $ 19.32
Dividends declared per share of common stock
Surviving Corporation Unaudited Pro Forma Combined
Amounts
Earnings per share:
Basic $ 0.87 $ 1.20
Diluted $ 0.86 $ 1.20
Pro forma book value per share of common stock(®) $ 19.65 N/A
AV Homes Unaudited Pro Forma Equivalent Per Share Data®
Earnings per share:
Basic $ 0.35 $ 0.48
Diluted $ 0.35 $ 0.48
Pro forma book value per share of common stock $ 7.93 N/A

(1) Calculated by dividing stockholders equity of $2.3 billion and $2.3 billion as of June 30, 2018 and December 31,
2017, respectively, by 112,250,658 and 119,579,612 outstanding shares of Taylor Morrison Common Stock and
Taylor Morrison Class B Common Stock as of June 30, 2018 and December 31, 2017, respectively.

(2) Calculated by dividing stockholders equity of $432.3 million and $432.0 million as of June 30, 2018 and
December 31, 2017, respectively, by 22,361,511 and 22,363,947 outstanding shares of AV Homes Common
Stock as of June 30, 2018 and December 31, 2017, respectively.

(3) Calculated by dividing pro forma stockholders equity of $2.4 billion by 121,390,342 pro forma outstanding
shares of Taylor Morrison Common Stock.

“)
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Assumes amounts calculated by multiplying unaudited pro forma combined per share amounts by 0.4034, the
Mixed Consideration Stock Exchange Ratio. The Mixed Consideration Stock Exchange Ratio does not include
the $12.64 cash portion of the Mixed Consideration.
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COMPARATIVE PER SHARE MARKET PRICE AND DIVIDEND INFORMATION
Market Prices

Taylor Morrison Common Stock is listed for trading on the NYSE under the ticker symbol TMHC. AV Homes
Common Stock is listed for trading on Nasdaq under the ticker symbol AVHI.

Comparative Per Share Market Price Information

The following table presents the closing prices of AV Homes Common Stock and Taylor Morrison Common Stock on
June 6, 2018, the last trading day before the public announcement of the Merger Agreement, and , 2018, the
last practicable trading day prior to the mailing of this proxy statement/prospectus. The table also shows the estimated
value of the per share consideration for each share of AV Homes Common Stock on the relevant date.

Taylor Morrison Value of the
AY Homes Closing Per Share
Date Closing Price Price Consideration)
June 6, 2018 $ 16.50 $ 22.04 $ 21.53

, 2018

(1) Assumes the receipt of Mixed Consideration. The implied value of the per share consideration for each share of
AV Homes Common Stock represents the sum of (i) $12.64, the cash portion of the Mixed Consideration, plus
(i1) the implied value of the stock portion of the Mixed Consideration, based on the closing prices of Taylor
Morrison Common Stock of $22.04 on June 6, 2018 and $ on , 2018, multiplied by 0.4034, the
Mixed Consideration Stock Exchange Ratio.
The above table shows only historical comparisons. The market price of AV Homes Common Stock and Taylor
Morrison Common Stock will fluctuate prior to the AV Homes special meeting and before the consummation of the
Merger, which will affect the implied value of the stock portion of the Merger Consideration paid to the AV Homes
stockholders. These comparisons may not provide meaningful information to AV Homes stockholders in determining
whether to adopt the Merger Agreement. AV Homes stockholders are urged to obtain current market quotations for
Taylor Morrison Common Stock and AV Homes Common Stock and to review carefully the other information
contained in, or incorporated by reference into, this proxy statement/prospectus in considering whether to adopt the
Merger Agreement. See Where You Can Find More Information.

In addition, AV Homes stockholders may not receive all consideration in the form they elect. See Questions and
Answers What will AV Homes stockholders receive in the Merger?
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Comparative Stock Prices and Dividends

The following table sets forth, for the respective periods of AV Homes and Taylor Morrison indicated, the high and
low sale prices per share of AV Homes Common Stock and Taylor Morrison Common Stock as reported by Nasdaq
and the NYSE, respectively, and cash dividends declared and paid. Neither AV Homes nor Taylor Morrison has
historically paid dividends on its common stock, and neither company presently anticipates paying any dividends on
its common stock in the foreseeable future.

AV Homes Taylor Morrison
Dividends Dividends
Declared Declared
and and
High Low Paid High Low Paid
Quarter ended June 30, 2018 $21.80 $1585 $ $2450 $19.66
Quarter ended March 31, 2018 $19.60 $1555 §$ $28.42 $22.04
Year Ended December 31, 2017
Quarter ended December 31, 2017 $19.00 $1590 $ $24.72  $2195 $
Quarter ended September 30, 2017 $2050 $1465 $ $2479 $19.68 §$
Quarter ended June 30, 2017 $2030 $1550 % $2477 $2087 $
Quarter ended March 31, 2017 $19.13 $1490 $ $22.17 $1826 $
Year Ended December 31, 2016 $
Quarter ended December 31, 2016 $1745 $1505 $ $2161 $1582 $
Quarter ended September 30, 2016 $1697 $11.75 $ $1836 $1443 §
Quarter ended June 30, 2016 $13.79 $10.72 $ $16.13 $1331 $
Quarter ended March 31, 2016 $1330 $ 850 $ $1593 $1033 $
Year Ended December 31, 2015 $
Quarter ended December 31, 2015 $1486 $12.02 $ $2064 $1495 $
Quarter ended September 30, 2015 $1524 $1158 §$ $2155 $17.92 §
Quarter ended June 30, 2015 $1744 $1419 § $2140 $17.34 §
Quarter ended March 31, 2015 $16.64 $1293 § $21.37 $1566 $
Year Ended December 31, 2014
Quarter ended December 31, 2014 $1555 $13.16 $ $20.15 $1496 $
Quarter ended September 30, 2014 $1741 $1455 $ $23.12 $1621 §
Quarter ended June 30, 2014 $1872 $1564 $ $2451 $19.77 $
Quarter ended March 31, 2014 $20.82 $17.15 % $2637 $1856 $
31
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RISK FACTORS

In deciding how and whether to vote, AV Homes stockholders should carefully consider the following risk factors and
all of the information contained in or incorporated by reference into this proxy statement/prospectus, including but
not limited to, the matters addressed in the section entitled Cautionary Information Regarding Forward-Looking
Statements of this proxy statement/prospectus and the matters discussed under Item 1A. Risk Factors of Taylor
Morrison s and AV Homes respective Annual Reports on Form 10-K for the year ended December 31, 2017, as
updated from time to time in Taylor Morrison s and AV Homes respective subsequent filings with the SEC, which
are incorporated by reference into this proxy statement/prospectus. See the section entitled Where You Can Find
More Information of this proxy statement/prospectus.

Risk Factors Relating to the Merger
The Merger is subject to approval by the stockholders of AV Homes.

In order for the Merger to be completed, AV Homes stockholders must approve the Merger, which requires the
affirmative vote of holders of a majority of the outstanding shares of AV Homes Common Stock entitled to vote
thereon. There can be no assurance that this approval will be obtained.

Taylor Morrison s stock price may be negatively impacted by risks, conditions and developments that apply to
Taylor Morrison, which are different from the risks, conditions and developments applicable to AV Homes.

Upon completion of the Merger, AV Homes stockholders who elect to receive the Stock Consideration or Mixed
Consideration will become holders of Taylor Morrison Common Stock and AV Homes stockholders who elect to
receive Cash Consideration may become holders of Taylor Morrison Common Stock. See AV Homes stockholders
may not receive all consideration in the form they elect. The businesses and markets of Taylor Morrison are different
from those of AV Homes. There is a risk that various factors, conditions and developments that would not affect the
price of AV Homes Common Stock could negatively affect the price of Taylor Morrison Common Stock.

AYV Homes stockholders may not receive all consideration in the form they elect.

AV Homes stockholders that elect to receive the Cash Consideration or the Stock Consideration will be subject to
proration if holders of AV Homes Common Stock, in the aggregate, elect to receive more or less than the aggregate
amount of cash consideration or Taylor Morrison Common Stock to be paid in the Merger. Accordingly, AV
stockholders who elect to receive the Cash Consideration or the Stock Consideration may instead receive a
combination of cash and shares of Taylor Morrison Common Stock if necessary to maintain the aggregate mix of
consideration described above. The relative proportion of stock and cash that an AV Homes stockholder receives may
also have a value that is higher or lower than the relative proportion of stock and cash that the AV Homes stockholder
elected to receive. A discussion of the proration mechanism can be found under the heading The Merger

Agreement Merger Consideration.

Taylor Morrison and AV Homes may have difficulty attracting, motivating and retaining executives and other
employees in light of the Merger.

Uncertainty about the effect of the Merger on Taylor Morrison and AV Homes employees may have an adverse effect
on Taylor Morrison and AV Homes and consequently the combined company. This uncertainty may impair Taylor
Morrison s and AV Homes ability to attract, retain and motivate personnel both before and after completion of the
Merger. Taylor Morrison and AV Homes are dependent on the experience and industry knowledge of their officers
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and other key employees to execute their business plans. The combined company s success after the Merger will
depend in part upon its ability to retain key management personnel and other key employees of Taylor Morrison and
AV Homes. Employee retention may be particularly challenging during the pendency of the Merger, as employees
may feel uncertain about their future roles with the combined company. In
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addition, Taylor Morrison and AV Homes may have to provide additional compensation in order to retain employees.
If employees of Taylor Morrison or AV Homes depart because of issues relating to the uncertainty and difficulty of
integration or a desire not to become employees of the combined company, the combined company s ability to realize
the anticipated benefits of the Merger could be reduced.

Taylor Morrison and AV Homes will incur significant transaction-related costs in connection with the Merger.

Taylor Morrison and AV Homes expect to incur a number of non-recurring transaction-related costs associated with
completing the Merger, combining the operations of the two companies and achieving desired synergies. These fees
and costs will be significant. Non-recurring transaction costs include, but are not limited to, fees paid to legal,
financial and accounting advisors, filing fees and printing costs. Additional unanticipated costs may be incurred in the
integration of the businesses of Taylor Morrison and AV Homes. There can be no assurance that the elimination of
certain duplicative costs, as well as the realization of other efficiencies related to the integration of the two businesses,
will offset the incremental transaction-related costs over time. Thus, any net benefit may not be achieved in the near
term, the long term or at all.

Failure to successfully combine the businesses of Taylor Morrison and AV Homes in the expected time frame may
adversely affect the future results of the combined company, and, consequently, the value of any Taylor Morrison
Common Stock that AV stockholders receive as part of the Merger Consideration.

The success of the Merger will depend, in part, on the ability of Taylor Morrison to realize the anticipated benefits and
synergies from combining the businesses of Taylor Morrison and AV Homes. To realize these anticipated benefits, the
businesses must be successfully combined. If the combined company is not able to achieve these objectives, or is not
able to achieve these objectives on a timely basis, the anticipated benefits of the transactions may not be realized fully
or at all. In addition, the actual integration may result in additional and unforeseen expenses, which could reduce the
anticipated benefits of the transactions. These integration difficulties could result in declines in the market value of
Taylor Morrison Common Stock and, consequently, result in declines in the market value of the Taylor Morrison
Common Stock that AV Homes stockholders receive as part of the merger consideration and continue to hold
following consummation of the Merger.

The Merger is subject to conditions, including certain conditions that may not be satisfied, and may not be
completed on a timely basis, or at all. Failure to complete the Merger could have material and adverse effects on
AV Homes and Taylor Morrison.

The completion of the Merger is subject to a number of conditions, including the approval of the Merger by the AV
Homes stockholders, which make the completion and timing of the completion of the Merger uncertain. For more
information relating to conditions to completion of the Merger, see the section entitled The Merger

Agreement Conditions to Completion of the Merger. Also, either AV Homes or Taylor Morrison may terminate the
Merger Agreement if the Merger has not been completed by December 7, 2018, unless the failure of the Merger to be
completed by such date has resulted from the failure of the party seeking to terminate the Merger Agreement to
perform its obligations.

If the Merger is not completed on a timely basis, or at all, Taylor Morrison s and AV Homes respective ongoing

businesses may be adversely affected and, without realizing any of the benefits of having completed the Merger,
Taylor Morrison and AV Homes will be subject to a number of risks, including the following:
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AV Homes may be required to pay Taylor Morrison a termination fee of approximately $18.5 million (or
$10.0 million in certain circumstances) if the Merger Agreement is terminated under qualifying
circumstances, as described in the Merger Agreement;

AV Homes and Taylor Morrison will be required to pay certain costs relating to the Merger, whether or not
the Merger is completed, such as legal, accounting, financial advisor and printing fees;
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under the Merger Agreement, each of Taylor Morrison and AV Homes is subject to certain restrictions on
the conduct of its business prior to completing the Merger, which may adversely affect its ability to execute
certain of its business strategies;

time and resources committed by Taylor Morrison s and AV Homes respective management to matters
relating to the Merger could otherwise have been devoted to pursuing other beneficial opportunities;

the market price of Taylor Morrison Common Stock or AV Homes Common Stock could decline below
current market prices to the extent that such current market prices reflect a market assumption that the
Merger will be completed; and

if the Merger Agreement is terminated and the AV Homes Board seeks another business combination,
stockholders of AV Homes cannot be certain that AV Homes will be able to find a party willing to enter into
a business combination or other strategic transaction on terms equivalent to or more attractive than the terms
that Taylor Morrison has agreed to in the Merger Agreement.
In addition, if the Merger is not completed, Taylor Morrison and/or AV Homes may experience negative reactions
from the financial markets and from their respective customers and employees. Taylor Morrison and/or AV Homes
could also be subject to litigation related to any failure to complete the Merger or to enforcement proceedings
commenced against Taylor Morrison or AV Homes to perform their respective obligations under the Merger
Agreement. If the Merger is not completed, Taylor Morrison and AV Homes cannot assure their respective
stockholders that the risks described above will not materialize and will not adversely affect the business, financial
results and 