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If the form is filed by more than one reporting person, see Instruction 4(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The Reporting Persons, Ronald S. Lauder ("RSL") and RSL Savannah, LLC, the sole member of which is RSL ("RSL Savannah"), each
beneficially own 22,122,364 shares of Class A Common Stock that are held directly by Time Warner Media Holdings B.V. ("TW
Holdings BV"), over which RSL Savannah has a proxy to vote such shares pursuant to and in accordance with that certain Irrevocable
Voting Deed and Corporate Representative Appointment, by and among TW Holdings BV, the Reporting Persons and the Issuer, dated
May 18, 2009 (the "Voting Agreement"). Such shares are in the form of 17,622,364 shares of Class A Common Stock held directly by
TW Holdings BV and 4,500,000 shares of Class B Common Stock held directly by TW Holdings BV.

Shares of Class B Common Stock may be immediately converted by the holder into shares of Class A Common Stock without payment of
additional consideration on a one-for-one basis and will automatically convert into shares of Class A Common Stock on a one-for-one
basis when the number of issued and outstanding shares of Class B Common Stock is less than 10% of the issued and outstanding shares
of Common Stock of the Issuer. Shares of Class B Common Stock do not have an expiration date.

On March 2, 2011, TW Holdings BV purchased 3,122,364 shares of Class A Common Stock. This was disclosed in the Schedule 13D/A
filed with the SEC on March 4, 2011 by TW Holdings BV, Time Warner Inc. and TW Media Holdings LLC. The Reporting Persons did
not purchase, nor provide any funds or other consideration with respect to the purchase of, such shares.

RSL is the beneficial owner of 2,885,705 shares of Class A Common Stock, which are held directly by RSL Investments Corporation, the
sole shareholder of which is RSL ("RIC"), in the form of 2,885,705 shares of Class B Common Stock;

RSL is the beneficial owner of 105,231 shares of Class A Common Stock, which are held directly by RAJ Family Partners, L.P. ("RAJ
LP"), the managing general partner of which is RAJ Family Corporation ("RAJ Corp"), of which RSL is Chairman and President, in the
form of 105,231 shares of Class B Common Stock; and

RSL is the beneficial owner of 90,000 shares of Class A Common Stock, in the form of 90,000 shares of Class B Common Stock
underlying exercisable options held directly by RSL.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
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