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COMPANHIA BRASILEIRA DE DISTRIBUIÇÃO

Corporate Taxpayer�s Registry (CNPJ/MF) number 47.508.411/0001-56

Company Number at the Commercial Registry (NIRE) 35.300.089.901

São Paulo, March 15, 2011

Management Proposals for the Annual and Special Shareholders Meeting on March
31, 2011
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COMPANHIA BRASILEIRA DE DISTRIBUIÇÃO

Corporate Taxpayer�s Registry (CNPJ/MF) number 47.508.411/0001-56

Company Number at the Commercial Registry (NIRE) 35.300.089.901

São Paulo, February 14, 2011

Proposal for Designation of Retained Earnings for the fiscal year

(Article 9 of ICVM 481/2009)
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ANNEX 9-1-II OF CVM Instruction no. 481/2009

designation of net INCOME

To the Shareholders: The Management of COMPANHIA BRASILEIRA DE DISTRIBUIÇÃO
hereby proposes to the Annual and Special Shareholders meeting of 2011, according to Annex
9-1-II of CVM Instruction 481/2009 the following:

1. Net income for the fiscal year

The Company�s Net Income on December 31 , 2010 totals R$ 722,421,870.97. From this
amount, R$ 36,121,093.55 will be designated for Legal Reserve.

2. Overall amount and the value per share of the dividends, including
advanced dividends and interest on the Company capital already declared

Advanced
Dividends

Proposal for
Distribution of

Dividends

TOTAL

Total Gross Amount 58,408,181.69 113,167,012.67 171,575,194.36
Amount per Common Share 0.2181818181819 0.409546379 0.627728197
Amount per Preferred Share
Class A

0.232228331797 0.458272685 0.690501017

3. Percentage of net income distributed for the exercise

Management proposes the distribution of twenty-five percent (25%) of the Company�s net
income, provided for in Article 35, Paragraph 2 of the Company Bylaws.
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4. Overall amount and the amount per share of the dividends distributed
based on income from previous fiscal years

There is no proposal for distribution of dividends based on income from previous years is in
place.

5. Inform, upon deduction of advanced dividends and interest on the Company
capital already declared:

a. The gross amount of the dividend and interests on the Company capital,
separately, per share of each type and class

The amount of the proposed dividends is R$ 0.409546379 per common share and R$
0.458272685 per Preferred Share Class A, upon deduction of the amount of the advanced
dividends already distributed. There was no declaration of interests on the Company capital.
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b. Terms and deadline for payment of dividends and interest on the Company
capital

As permitted by the Bylaws, the Management proposes that the dividends proposed for the
Annual Shareholders� Meeting shall be paid within up to sixty (60) days after its approval at
the Meeting.

c. Possible adjustment and interests on the dividends and interests on the
Company capital

The dividends shall be paid within the abovementioned deadline, without any monetary
adjustment between the date of its declaration and the date of its actual payment.

d. Date of declaration of payment of the dividends and interests on the
Company capital considered for identification of the shareholders entitled to be
paid

Advanced
Distribution re.

1st quarter

Advanced
Distribution

re. 2st quarter

Advanced
Distribution re.

3rd quarter

Proposal for
Distribution of

Dividends
Share Base for
the Distribution

May 17, 2010 August 03rd,
2010

November 17, 2010 March 31, 2011

Date of
Beginning of
Negotiations
Ex-Rights

May 18, 2010 August 4th,
2010

November 18, 2010 April 1st, 2011

6. Declaration of dividends or interests on the Company capital based on
income calculated on six-month balance sheets or balance sheets for shorter
periods
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There is no declaration of dividends or interests on the Company capital based on income
calculated on six-month balance sheets or balance sheets for shorter periods.
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7. Comparative table indicating the following amounts per share of each type
and class:

2008 2009 2010
Net earnings for the
fiscal year

260,427,049.39 591,579,628.27 722,421,870.97

Total dividend total
distributed

61,851,424.23 140,500,161.71 171,575,194.36

Dividend related to
Preferred Shares Class A

0.273451954 0.587931773 0.690501017

Dividend related to
Preferred Shares Class B

- 0.01 -

Dividend related to 
Common Shares

0.248592685 0.534483430 0.627728197

8. Designation of income for the legal reserve

a. Identify the amount designed for the legal reserve

Pursuant to Law 6,404/76, the management proposes the designation of R$ 36,121,093.55 to
legal reserve.

b. Provide details as concerns the calculation of the legal reserve

Earnings before Taxes/Interest in the Company capital 870.865.780,52
Taxes/ Interest in the Company capital (148.443.909,55)
Net Income 722.421.870,97
Legal Reserve (5% of the Net Income) 36.121.093,55
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9. If the Company has preferred shares entitled to fixed or minimum dividends

a.         Describe the calculation of the fixed or minimum dividends

The owners of the Company preferred shares Class A have priority on the payment of an
annual minimum dividend in the amount of R$ 0.08 per one (1) share, non-cumulative. In
addition, to each preferred share Class A, a dividend ten percent (10%) higher than that
granted to each common share is granted, in accordance with Section 17, Paragraph 1, of Law
6,404/76, as amended by Law 10,303/01, including, for purposes of this calculation, in the
sum of the total dividend paid to the preferred shares Class A, the amount paid as minimum
annual dividend.
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b.         Inform whether the income for the fiscal year is sufficient for full payment
of the fixed or minimum dividends

Yeas, it is sufficient.

c.         Inform whether an unpaid part is cumulative

There is no unpaid part of fixed or minimum dividends.

d.         Identify the overall amount of the fixed or minimum dividends to be paid to
each class of preferred shares

Preferred Shares Class A

(minimum dividend)
Overall amount of the dividend paid in
advance to each class of preferred share

R$ 36,659,850.56

Overall amount of the dividend to be paid to
each class of preferred share

R$ 72,343,490.64

Overall amount of the dividend paid to each
class of preferred share

R$ 109,003,341.20
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e.         Identify the fixed or minimum dividends to be paid per preferred share of
each class

Preferred Shares Class A

(minimum dividend)
Amount of the dividend paid in advance to
each class of preferred share

R$ 0.232228332

Overall amount of the dividend to be paid to
each class of preferred share

R$ 0.458272685

Overall amount of the dividend paid to each
class of preferred share

R$ 0.690501017

10. With respect to the mandatory dividend

a. Describe the calculation stipulated by the Bylaws

In accordance with Article 35, Paragraph 1 of the Company Bylaws, the shareholders shall
have the right to receive, in each fiscal year, as dividends, a mandatory percentage of
twenty-five percent (25%) on the net income for the fiscal year, with the following
adjustments: (a) the deduction of the amounts designed for, in the fiscal year, legal reserve
and contingencies reserve; and (b) the addition of the amounts resulting from reversion, in
the fiscal year, of contingencies reserve previously composed.

The payment of dividend stipulated under the abovementioned terms may be limited to the
amount of net income for the fiscal year in which it was realized under the law, provided that
the difference be registered as reserve of income to be realized.

The earnings registered under the reserve of income to be realized, whenever realized and if
they are not absorbed by losses incurred in subsequent fiscal years, shall be added to the first
dividend declared following realization.

Edgar Filing: BRAZILIAN DISTRIBUTION CO COMPANHIA BRASILEIRA DE DISTR CBD - Form 6-K

designation of net INCOME 11



b. Inform whether it is being fully paid

The mandatory dividend is being fully paid.

c. Inform the amount occasionally retained

There is no retention of mandatory dividend as a result of the financial situation of the
Company.

11. Retained mandatory dividend as a result of the financial situation of the
Company

There is no retention of mandatory dividend as a result of the financial situation of the
Company.
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12. Designation of income for contingencies reserve

There is no designation of income for the contingencies reserve.

13. Designation of income for the reserve of income to be realized

There is no designation of income for the reserve of income to be realized.

14. Designation of income for reserves stipulated by the Bylaws

a          Describe the Articles contained in the Bylaws providing for the reserve

The reserve for expansion is provided for by Article 35, Paragraph 2 of the Company Bylaws,
to wit:

�Article 35 � (...) Paragraph 2 � The Reserve for Expansion is created and has the purpose of
ensuring funds to finance additional applications of fixed and working capital and shall be
formed with up to one hundred percent (100%) of the remaining net income after the
designations stipulated by letters "a" [contingencies reserve], "b" [limit to contingencies
reserve], and "c" [reserve of income to be realized] of item IV, in that the total amount of such
reserve may not exceed the amount of the Company�s Capital Stock.�

b.         Identify the amount designated for the reserve

The Management proposes the retained earnings designated for the reserve for expansion in
the amount of R$ 463,253,024.76.
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c.         Describe the calculation

The amount designated for the Reserve for Expansion is equivalent to 90% of the Adjusted
Net Income for the fiscal year ended on December 31, 2009. The Adjusted Income is
calculated as follows:

Net Income for the Fiscal Year � R$ 722,421,870.97

Legal Reserve (5%) � R$ (36,121,093.55)

Tax Base for Dividends � R$ 686,300,777.42

Dividends (25%) � R$ (171,575,194.36)

Adjusted Net Income � 514,725,583.07

Reserve for Expansion (90%) � R$ 463,253,024.76

15. Retained earnings provided for by capital budgeting

a.         Identify the amount of retained earnings

Management proposes that earnings be retained in the amount of R$ 514,725,583.07, in that
R$ 463,253,024.76 for the reserve for expansion (under Article 35, Paragraph 2 of the
Company Bylaws) and R$ 51,472,558.31 based on capital budgeting under Section 196,
Paragraph 2 of Law 6,404/76.
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b.         Provide a copy of the capital budgeting

See Annex I.

16. Designation of the income for the tax incentives reserve

There is no designation of income for any tax incentives reserves.
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CAPITAL BUDGETING

To the Shareholders: In accordance with Section 196 of Law 6,404/76, the Management of COMPANHIA
BRASILEIRA DE DISTRIBUIÇÃO does hereby:

1. Inform the designation of the Retained Earnings for 2009 (Reserve for Expansion and Capital
Budgeting) as approved at the 2010 Annual and Special Shareholders� Meeting, as follows:

(i) The Company�s Investment Plan for 2010 amounted to R$ 1,601,093,000.00. However, the investment
made by the Company totaled R$ 1,235,499,476.00, that is R$ 423,268,702.46 for the opening of new
stores and purchase of land, R$ 403,677,084.39 for refurbishment of stores and R$ 408.553.689,15 for
infrastructure (IT, Logistics and others).

In this, R$ 379,350,436.63 were used in the Reserve for Expansion (Article 35 � Paragraph 2, of the Bylaws)
and R$ 42,150,048.51 were used in the Budgeting Capital (Article 196, Paragraph 2 of Law 6,404/76). The
difference, related to R$ 813,998,990.86, was borne both with funds from the very Company, resulting from
the Company�s operational activity, and with funds raised from third parties.

(ii) To inform that the balance related to the Reserve for Expansion and the Budgeting Capital, in the total
amount of R$ 421,500,485.14, will be capitalized without emission of new shares by the Company in the
Annual and Special Shareholders Meeting, which shall occur on March 31, 2011, according to the
Management Proposal that will be sent to the Shareholders.

2. Inform that the Retained Earnings concerning the fiscal year of 2010 in the amount of R$
514,725,583.07 as described below, shall be applied to the opening of new stores, refurbishment works
and other investments, as per the Investment Plan for 2011, to be approved by the members of the Board
of Directors. The Investment Plan for 2011 shall be funded both by said proposed Retained Earnings and
by funds generated by the operational activity of the Company during the fiscal year:

- R$ 463,253,024.76 � Reserve for Expansion (Article 35 � Paragraph 2 of the Company Bylaws);
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- R$ 51,472,558.31 � Capital Budgeting (Section 196 of Law 6,404/76);

This is our proposal.

São Paulo, February 14, 2011

THE MANAGEMENT
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MANAGEMENT PROPOSAL

To the Shareholders: The Management of COMPANHIA BRASILEIRA DE DISTRIBUIÇÃO (�Company�)
hereby proposes to the Annual and Special Shareholders� Meeting the Investment Plan for 2011 of the
Company in the amount up to R$ 1,400,000,000.00, related to (i) conversion or to open stores and
purchase land; (ii) refurbish stores; and (iii) infrastructure (IT, Logistics and others).

This is our proposal.

São Paulo, February 14, 2011

THE MANAGEMENT
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COMPANHIA BRASILEIRA DE DISTRIBUIÇÃO

Corporate Taxpayers� ID (CNPJ/MF): 47.508.411/0001-56

Company Registry (NIRE): 35.300.089.901

São Paulo, February 14, 2011.

PROPOSAL OF THE ELECTION OF THE MEMBERS OF THE ADVISORY BOARD
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To the Shareholders: The Management of COMPANHIA BRASILEIRA DE DISTRIBUIÇÃO (�Companhia�)
hereby proposes to the Annual and Special Shareholders meeting which shall be held on March 31, 2011,
the reelection of the members of the Advisory Board, according to the following.

Please find below table with the information of the candidates for reelection:

Name Age Profession CPF/Passaport Position
Luiz Carlos Bresser Gonçalves
Pereira 74 Economist 007.029.788-68 Member of the Advisory

Board

Mailson Ferreira da Nóbrega 68 Economist 043.025.837-20 Member of the Advisory
Board

Roberto Teixeira da Costa  75 Economist 007.596.358-20 Member of the Advisory
Board

José Roberto Mendonça de
Barros 67 Economist 005.761.408-30 Member of the Advisory

Board

Manuel Carlos Teixeira de Abreu74 Consultant Passaporte:
4977645

Member of the Advisory
Board

Luiz Felipe Chaves D´Ávila 47 Executive 087.203.358-90 Member of the Advisory
Board

Luiz Marcelo Dias Sales 76 Adman 010.125.337-00 Member of the Advisory
Board

Yoshiaki Nakano 66 Executive 049.414.548-04 Member of the Advisory
Board

Please find the curriculum following a summary of each member of the Advisory Board:

Luiz Carlos Bresser Goncalves Pereira

He holds a degree in Law from the São Paulo University (USP), MBA from the Michigan State University,
doctor and habilitation of economy at USP. He was teacher in Getulio Vargas de São Paulo. In 1983 he
was chairman of Banespa as well as Secretary of the São Paulo State Government. He was minister of
Finance, minister of Federal Administration and State Reform and minister of the Science and Technology.

Mailson Ferreira da Nóbrega
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He holds a degree in Economy from the Centro Universitário de Brasília (CEUB). He began his career at
Banco do Brasil S.A., as head of the rural credit and industrial agency in Pernambuco. After nine years in
Banco do Brasil, he was chef of Economics Affairs in the Ministry of Industry and Commerce and, later, of
the Economics Affairs in the Ministry of Finance. He was twice been secretary general of Finance Minister
and, between 1988 and 1990, he was the financial minister and the chairman of the National Monetary
Council, the National Board of Trade, the National Council of Private Insurance, the Federal Council of
Desestatization and the Fiscal Police Council. Nodaway, he is a partner of Tendências Consultoria
Integrada and participates in various social and business organizations, being a member of Supreme
Economic Council of the Federation Industries of São Paulo, the Fernand Braudel Institute of World
Economy, of Instituto Fernand Braudel de Economia Mundial - São Paulo, and he is a member of the board
of directors of IBGE, of the Editorial concil of O Estado de São Paulo journal, member of the board of
directors of Câmara de Comércio Brasil-Holanda, of Escola Graduada de São Paulo (American School), of
Ronald McDonald�s Institute and he participates in campaigns related to the Support Group for children
and Adolescents with Cancer.

Roberto Teixeira da Costa

He holds a degree in Economy from the Universidade Federal do Rio de Janeiro. He was chairman
international of Business Council of América Latina - 1998 at 2000 and the first chairman of Comissão de
Valores Mobiliários.
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He was member of the Council Trustee of the International Accounting Standards Committee Foundation -
IASCF since its creation in 2001 until 2007. He was a member of the board of directors of Comercializadora
de Energia Elétrica Ltda. (COMERC) and of Inter-American Dialogue in Washington, DC, which is currently
a member of the Advisory Board. He is a member of the board of director of Sul América S.A. since 1999,
being since 2002 member of his Remunerations Committee and since 2008 he is a member of its of Audit
Committee and Governance and Disclosure Committee. He is chairman of the Câmara de Arbitragem da
BM&FBovespa, member of the board of directors of BNDESPAR - BNDES Participations S.A. and member
of the Advisory Board of HVS - Consultant and Participation, of Bunge Alimentos and of Latinoamericano
Bank of the Exportaciones S.A. Moreover, he is a founding partner and actual director of CEBRI - Centro
Brasileiro de Relações Internacionais and member of GACINT - Grupo de Análise da Conjuntura
Internacional da USP.

José Roberto Mendonça de Barros

He holds a degree in Economy from the Universidade de São Paulo and a Doctor degree from the same
institution. He did postdoctoral in Economic Growth Center, Yale University, in United States of America.
He participated of the Estrategic Committee of Company Vale do Rio Doce. He was managing partner of
Mendonça de Barros Associados S/C Ltda., Secretary of Policy Economic of Minister of Finance and
executive secretary of the chamber of Commerce Exterior of Republic�s Presidency. In the academic, he
was visiting professor of Departament of Agricultural Economics and Rural Sociology of Ohio State
University and assistant professor doctor of Faculdade de Economia da Universidade de São Paulo. He
was member of board of directors of CESP - Companhia Energética de São Paulo, Eletropaulo, CPFL and
Comgas. Nowadays, he is consultant and member of the board of director of GP Investments and Tecnisa
and the Grupo O Estado de São Paulo.

Manuel Carlos Teixeira de Abreu

He is a business consultant, a member of the Conselho da Ordem do Mérito da Presidência da República
Portuguesa and a member of the Conselho Fiscal of Banco Itaú Europa.

Luiz Felipe Chaves D´Ávila

He holds a degree in Political Science from the American University in Paris. He has a Master degree in
Public Administration from the Harvard Kennedy School. Founder and chairman of the Centro de Liderança
Pública and the founding partner of SYKUE Bioenergya. He was the executive officer of Editora Abril and
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political commentator of channel television Manchete and Record and radio Trianon. He was the executive
officer of the Instituto Brasileiro de Direito Constitucional and a member of the Conselho da Associação de
Apoio ao Programa Comunidade Solidária. He is a �Member at Large� of Human Rights Watch Council.

Luiz Marcelo Dias Sales

He holds a degree in Agronomy from the Escola Nacional de Agronomia do Rio de Janeiro. He started his
career in advertising in 1965 as the Manager Director of the Technical Advertising. He was the financial
manager of Mauro Salles Publicidade and chairman of Salles Inter-Americana. Founder President of
National Federation of Advertising Agencies. In 1994, he created the LMS Serviços Empresariais Ltda., in
which he staid until 2003, when the company merged with others agencies, resulting in Sales, Periscinoto,
Guerreiro & Associados, in which he is the Manager-Quotaholder. He is a member of Anderson Consulting
and the Conselho Cultural da Petrobras Distribuidora and the Bienal de São Paulo. He is the chairman of
the board of the directors and member of the Deliberative Council of the school of advertising and
marketing.
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Yoshiaki Nakano

Mr. Nakano born in August 30, 1944 and he is a member of the Board of Directors and Audit Committee of
CSN and a member of the Board of Directors of Fundação de Amparo à Pesquisa do Estado de São Paulo
- FAPESP. From 1995 to 2001, the Mr. Nakano was the secretary of finance of São Paulo State. Since
2001, he is chef of the Departament of Economics of Fundação Getúlio Vargas - FGV-SP.

Compensation Proposal for Advisory Board
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