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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 10-Q

[X] QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT
OF 1934

For the quarterly period ended June 30, 2015
OR

[ 1] TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT

OF 1934

For the transition period from to

Commission File Number 000-54866

CRIMSON WINE GROUP, LTD.

(Exact name of registrant as specified in its Charter)

Delaware 13-3607383
(State or Other Jurisdiction of (I.R.S. Employer
Incorporation or Organization) Identification Number)

2700 Napa Valley Corporate Drive, Suite B, Napa, California 94558

(Address of Principal Executive Offices) (Zip Code)

(800) 486-0503

(Registrant’s Telephone Number, Including Area Code)
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N/A

(Former Name, Former Address and Former Fiscal Year, If Changed Since Last Report)

Indicate by check mark whether the registrant: (1) has filed all reports required to be filed by Section 13 or 15(d) of
the Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days.

YES X NO

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T (§
232.405 of this Chapter) during the preceding 12 months (or for such shorter period that the registrant was required to
submit and post such files).

YES X NO

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,
or a smaller reporting company. See the definitions of “large accelerated filer,” “accelerated filer” and “smaller reporting
company” in Rule 12b-2 of the Exchange Act.

Large accelerated filer Accelerated filer
Non-accelerated filer (Do not check if a smaller reporting company) Smaller reporting company

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act).

YES NO X

On August 7, 2015, there were 24,458,368 outstanding shares of the Registrant’s Common Stock, par value $.01 per
share.
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PART I - FINANCIAL INFORMATION
Item 1. Financial Statements.

CRIMSON WINE GROUP, LTD.

CONDENSED CONSOLIDATED BALANCE SHEETS
June 30, 2015 and December 31, 2014

(In thousands, except share amounts and par value)

June 30, December
2015 31,2014
(Unaudited)
ASSETS
Current assets:
Cash and cash equivalents $ 15,969 $ 13,274
Investments available for sale 15,023 15,711
Accounts receivable, net 4,236 5,784
Inventory 50,242 49,593
Other current assets 1,013 894
Deferred tax asset, current 2,496 3,184
Total current assets 88,979 88,440
Property and equipment, net 110,306 108,707
Goodwill 1,053 1,053
Intangible assets and other non-current assets 16,531 17,300
Total assets $ 216,869 $ 215,500

LIABILITIES



