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Reporting Owners

Reporting Owner Name / Address

SWINGHAMER DAVID A

C/O SHAKE SHACK INC.

24 UNION SQUARE EAST, 5STH FLOOR
NEW YORK, NY 10003

DAVID A. SWINGHAMER GRAT
24 UNION SQUARE EAST, 5STH FLOOR
NEW YORK, NY 10003

Swinghamer Susan
2 DEVEREUX COURT
RYE, NY 10580
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(1) On November 16, 2015, the reporting person filed a Form 4 (the "Original Form 4"), which disclosed a transaction pursuant to which
198,513 common membership interests in SSE Holdings, LLC (the "LLC Interests") held by the David A. Swinghamer GRAT were

redeemed for an equal number of shares of the Issuer's Class A Common Stock, and in connection therewith, 198,513 shares of the

Issuer's Class B Common Stock held by the David A. Swinghamer GRAT were cancelled for no consideration pursuant to the Amended
and Restated Certificate of Incorporation of the Issuer. The Original Form 4 and 5 subsequently filed Forms 4 omitted the ownership by

Reporting Owners
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the David A. Swinghamer GRAT of the 198,513 shares of the Issuer's Class A Common Stock acquired in connection with the
redemption.

(2) Shares obtained upon redemption of the LLC Interests for an equal number of shares of the Issuer's Class A Common Stock.

Held directly by the David A. Swinghamer GRAT, of which Susan Swinghamer, the reporting person's wife, is the trustee and
(3) beneficiary. Each of David Swinghamer and Susan Swinghamer disclaims beneficial ownership of the shares and LLC Interests, as
applicable, reported herein, except to the extent of his or her pecuniary interest therein.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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