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Item 8.01. Other Events.

In connection with our continuing review of our compensation practices and program, our executive officers have
agreed, effective January 1, 2011, to waive the right to receive tax “gross-up” cash payments designed to compensate
them for income and employment taxes incurred as a result of CenturyLink paying them premiums on their respective
“split-dollar” life insurance policies that are described further in our proxy statements filed on Schedule 14A with the
Securities Exchange Commission. Before January 1, 2011, the Compensation Committee of our Board and our
executive officers intend to take any further actions necessary to formally eliminate this benefit.
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