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Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.
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Reporting Owners

Reporting Owner Name / Address
Director 10% Owner

WALTER ROBERT D
7000 CARDINAL PLACE X
DUBLIN, OH 43017

Signatures

Robert D.

Walter 06/05/2007

**Signature of Date
Reporting Person

Explanatlon of Responses:

If the form is filed by more than one reporting person, see Instruction 4(b)(v).

**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
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As previously reported, a grant of 862,500 Deferred Payment Stock Appreciation Rights ("SAR") was made to the reporting person on
August 3, 2005 at a grant price of $31.167 per share, as a result of the Company's discovery that a portion of a stock option that had been
granted to him in November 1999 was in excess of that permitted to be granted to a single individual during any fiscal year under the

(1) Company's Equity Incentive Plan. The purpose of this SAR grant was to remedy the error described above and was contingent upon the
reporting person's agreement that the portion of the 1999 option in excess of the share limitation would be cancelled. The agreement
reflecting the SAR grant dated 08/03/2005 (the "Grant Agreement" ) was filed with the Securities and Exchange Commission as Exhibit
10.01 to the Company's Current Report on Form 8-K filed on August 5, 2005. [Cont. in Footnote 2].
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[Cont. from Footnote 1] As reflected on this Form 4, the reporting person has exercised the SAR as to 550,000 of the 862,500 shares.
Pursuant to the terms of the Grant Agreement, the reporting person will be entitled to receive a cash payment equal to the product of (i)
the excess of the last sale price of Company stock on the exercise date ($72.67) over the exercise price of $31.167, times (ii) the number
of shares as to which the reporting person is exercising the SAR (550,000). No Company shares were actually bought or sold in
connection with the SAR exercise. The proceeds of the SAR exercise will not be paid to the reporting person at exercise, but will be
deferred pursuant to the terms of the Grant Agreement and Internal Revenue Code Section 409A and paid to the reporting person (with
interest accrued from the exercise date at the prime rate) on the date that is six months following the termination of reporting person's
employment with the Company.

Bona fide gift(s).

125,039 of these shares were previously reported as indirectly beneficially owned through GRAT X, and were subsequently transferred
to direct beneficial ownership on May 1, 2007.

94,639 of these shares were previously reported as indirectly beneficially owned through GRAT XI, and were subsequently transferred
to direct beneficial ownership on May 18, 2007.

The reporting person holds the controlling interest in, and is the sole manager of, the LLC.
Stock option granted pursuant to the Cardinal Health, Inc. Equity Incentive Plan.

Stock option granted pursuant to the reporting person's then-applicable Employment Agreement with Cardinal Health. The Company
and the reporting person are parties to an Employment Agreement originally dated November 20, 2001, and amended and restated on
February 1, 2004 and April 17, 2006, and further amended on August 2, 2006 (the "Employment Agreement").

Deferred Payment Stock Appreciation Right granted in partial fulfillment of the Company's obligations to the reporting person pursuant
to the Employment Agreement.

Deferred Payment Stock Appreciation Right granted to compensate the reporting person for the portion of the option to purchase
1,425,000 common shares originally granted to the reporting person on November 15, 1999 (the "November 1999 Option"), which
portion has subsequently been determined to be null and void.

Stock option granted pursuant to the Cardinal Health, Inc. 2005 Long-Term Incentive Plan, as amended.
Stock option vested in three equal annual installments beginning on 11/15/00.

Stock option vests in four equal annual installments beginning on 9/2/2006.

Stock option vests in four equal annual installments beginning on 8/15/2007.

Expires on the earlier of (x) November 15, 2009 (the expiration date of the November 1999 Option) or (y) six months after the reporting
person's termination of employment.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.

Explanation of Responses:



