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Item 1.01 ENTRY INTO A MATERIAL DEFINITIVE AGREEMENT

On January 18, 2005, the Compensation Committee of the Board of Directors of Petroleum Development Corporation
(the "Company") approved and the Board ratified the annual base salaries (effective as of January 1, 2005) of the
Company's executive officers (which officers were determined by reference to the Company's proxy statement, dated
May 12, 2004, for the Company's June 11, 2004 annual meeting of stockholders) after a review of performance and
competitive market data. The following table sets forth the previous and new annual base salary levels of the
Company's Named Executive Officers:

NAME AND POSITION YEAR BASE SALARY

Steven R. Williams

Chairman and Chief

Executive Officer

2005

2004

$318,000

$300,000

Thomas E. Riley

President

2005

2004

$252,000

$240,000

Eric R. Stearns

Executive Vice President

2005

2004

$231,000

$220,000

Darwin L. Stump

Chief Financial Officer

2005

2004

$210,000

$200,000

SIGNATURES

	Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.
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Petroleum Development Corporation

Date February 10, 2005             

By  /s/ Darwin L. Stump                                  

        Darwin L. Stump

        Chief Financial Officer
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