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Item 8.01 Other Events.

Petroleum Development Corporation announced on December 27, 2007, that it has sold to an unrelated person a
portion of its North Dakota properties, effective December 31, 2007, for approximately $34.7 million.  The properties,
located in Dunn, Williams and McKenzie Counties, North Dakota, include interests in five producing Bakken wells
and approximately 72,000 net undeveloped acres. The reduction in Company production and proved reserves as a
result of the transaction is not material.  The Company anticipates it will recognize an after-tax impact on earnings of
approximately $3 million to $5 million in its fourth quarter.  The Company anticipates utilizing the proceeds from the
transaction to pay down debt.  Subsequent to the sale, the Company retains ownership in three producing wells in
Dunn County, ten producing wells in Burke County and approximately 58,000 acres of leasehold in Burke County.

The Press Release is attached by reference as Exhibit 9.01

EXHIBIT INDEX

Item 9.01.  Financial Statements and Exhibits.

(c)            Exhibits. 

News Release dated December 27, 2007:  

Petroleum Development Corporation sells portion of North Dakota undeveloped leasehold and producing property

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

PETROLEUM DEVELOPMENT CORPORATION

Date: December 31, 2007

By: /s/ Richard W. McCullough
 Richard W. McCullough
Vice Chairman &  Chief Financial Officer
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