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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers

Effective March 4, 2013, Lorie K. Rupp has been appointed by the Board of Directors of First Citizens BancShares,
Inc. ("BancShares"), to serve as Assistant Vice President and Chief Accounting Officer of BancShares. She will also
serve as Senior Vice President and Chief Accounting Officer of BancShares' subsidiary, First-Citizens Bank & Trust
Co. ("FCB"). In her position, she will serve as BancShares' principal accounting officer and oversee BancShares' and
FCB's accounting activities, including regulatory reporting, acquired loan accounting, general accounting, and
accounting policy.

Mrs. Rupp, age 48, most recently was employed from April 2011 to January 2013 by the public accounting firm of
KPMG LLP, where she served as Consulting Director and assisted clients with comprehensive capital analysis, review
processes, and merger and financial integration matters. From September 2008 to December 2009, she served as
Senior Vice President of Accounting and Finance at Regions Financial Corporation where, among other duties, she
was responsible for accounting and financial operations. Previously, she was employed for 19 years with Bank of
America in a number of roles, including regulatory reporting, financial project management and credit risk
management finance.

The terms of Mrs. Rupp's employment include:
Annual base salary of $285,000;
$25,000 as a signing bonus, and a contingent bonus of $25,000 payable on the twelfth payroll date following her

tnitial employment date, subject to her continued employment in good standing and successful completion of various
administrative goals related to the organization and staffing of FCB's accounting function.
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