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Item 5. Other Events.

On December 22, 2003 Northeast Bancorp (the "Company") issued $6.0 million trust preferred
securities through Credit Suisse First Boston LLC as placement agent. The offering consisted of
two separate $3.0 million offerings which closed simultaneously. The initial pricing for $3.0
million of the trust preferred securities calls for a variable rate coupon beginning at 3.97%. The
rate will be reset quarterly to a rate equal to LIBOR plus 2.80%. The remaining million of the
trust preferred securities calls for a fixed rate coupon of 6.50% through March 2009, and
LIBOR plus 2.80% thereafter.

The Company will use the net proceeds for general corporate purposes and to redeem a portion
of earlier issued trust preferred securities which carry a higher coupon rate. Under the terms of
its previously issued trust preferred securities, the Company is not to redeem securities until
December 31, 2004. Accordingly, the Company anticipates investing the net proceeds in
investment securities prior to any such redemption.

[Rest of Page Intentionally Blank. Signature on Following Page.]

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

NORTHEAST BANCORP
Date: December 24, 2003 By:/s/ James D. Delamater
James D. Delamater
President and Chief Executive Officer



