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Item 8.01 Other Events

On December 22, 2006, Northeast Bancorp (the "Company") announced that its board of directors had approved a
2007 stock repurchase program authorizing the repurchase of up to 200,000 shares of the Company's $1.00 par value
common stock (the "Common Stock"). The duration of the plan is 12 months. The repurchases will be made in the
open market at prevailing market prices or in privately negotiated transactions in accordance with all applicable
securities laws and regulations. Such repurchases may occur from time to time and may be discontinued at any time.
There are approximately 2.45 million shares of the Company's Common Stock currently outstanding. A copy of the
press release announcing the stock repurchase program is furnished herewith as Exhibit 99.1.

Item 9.01 - Financial Statements and Exhibits

(c)  Exhibits
Exhibits No  Description
99.1 Press Release, dated December 22, 2006
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