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Washington, D.C. 20549

Form 13F

FORM 13F COVER PAGE

Report for the Calendar Year or Quarter Ended: December 31, 2012
Check here if Amendment [ ]; Amendment Number:
This Amendment (Check only one): [ ] is a restatement.

[ ] adds new holdings entries.
Institutional Investment Manager Filing this Report:

Name : Hennessy Advisors, Inc.
Address: 7250 Redwood Boulevard, Suite 200
Novato, CA 94945

Form 13F File Number: 028-06715

The institutional investment manager filing this report and the person by whom
it is signed hereby represent that the person signing the report is authorized
to submit it, that all information contained herein is true, correct and
complete, and that it is understood that all required items, statements,
schedules, lists, and tables, are considered integral parts of this form.

Person Signing this Report on Behalf of Reporting Manager:

Name : Teresa M. Nilsen
Title: Executive Vice President and Chief Financial Officer
Phone: (415) 899-1555

Signature, Place, and Date of Signing:
/s/ Teresa M. Nilsen Novato, CA January 18, 2013

Teresa M. Nilsen City, State Date

Report Type (Check only one):

[X] 13F HOLDINGS REPORT. (Check here if all holdings of this reporting
manager are reported in this report.)

[ ] 13F NOTICE. (Check here if no holdings reported are in this report,
and all holdings are reported by other reporting manager(s).)

[ ] 13F COMBINATION REPORT. (Check here if a portion of the holdings for
this reporting manager are reported in this report and a portion are

reported by other reporting manager(s).)

FORM 13F SUMMARY PAGE

Report Summary:
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Number of Other Included Managers: 0
Form 13F Information Table Entry Total: 394
Form 13F Information Table Value Total: $1,730,058

(thousands)
List of Other Included Managers: NONE

FORM 13F INFORMATION TABLE

Name of Reporting Manager: Hennessy Advisors, Inc.

Value Shares/ Sh/ Put/

Name of Issuer Title of Class CUSIP (x1000) Prn Amt Prn Call

aspOTT 1ABS com 002824100 2,679 40,900 s@
ADVANCE AUTO PARTS INC com  00751v106 2,062 28,500 SH
acL RES TN com 001204106 21,083 527,470 SH
ALASKA ATR GROUP INC com  ollesel0s 255 6,000 SH
ALEXTON PHARMACEUTICALS INC  coM 015351108 208 2,220 sH
aLiete ™G com NEW 018522300 493 12,025 SH
ALLIANT ENERGY CORP com 018802108 2,349 53,492 SH
ALLSCRIPTS HEALTHCARE SOLUINS coM 019882108 151 16,000 SH
ALTRIA GROUP INC com 022098103 2,454 78,100 SH
ammzoN cow NG com  ozm;3sioe 229 o910 sH
AMEREN CORE com 023608102 2,700 87,890 SH
AMERICAN AXLE & MFG HLDGS INC COM 024061103 260 25,000 SH
AMERICAN C2P LTD com  02503Y103 1,680 140,000 SH
AMERICAN EXPRESS CO com 025816109 2,874 50,000 SH
AMERICAN INTL GROUP INC com NEW 026874784 2,648 75,000 SH
AMERICAN VANGUARD CORE com 030371108 9,852 317,100 SH
AMERICAN WOODMARK CORP com 030506109 445 16,000 SH
aPIE TNC com 037833100 2,262 4,243 SH
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ARCELORMITTAL SA LUXEMBOURG

NY REGISTRY SH

03938L104

110,800
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BROCADE COMMUNICATIONS SYS INC

COM NEW

111621306
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CITIGROUP INC

COM NEW

172967424
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DYCOM INDS INC

ENERGY XXI (BERMUDA) LTD

267475101

213,500
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FREEPORT-MCMORAN COP & GLD

35671D857
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HUNTSMAN CORP

447011107

329,700
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LEAPFROG ENTERPRISES INC CL A 52186N106 6,265 726,000
LewwaR core cLa 526057104 387 10,000
Lewvox TNTL NG cow 526107107 315 6,000
Ly BLT & 0 cou 532457108 4,907 99,500
LiTaTA MTRS TNG cLa 536797103 7,551 201,800
LOCKHEED MARTIN CORP cou 539830109 4,679 50,700
Wt BK CoRR co  s5261F104 985 10,000
wcvs wve co  ss61ep104 5,393 138,200
waDDEN STEVEN 1TD cow  ssezeot08 317 7,500
wawrtowoc me cow  ses7nos 235 15,000
MARATHON OTL CORP cou 565849106 2,116 69,000
WARATHON PETE COR® cow  sesssal02 2,123 33,700
wasco core co 574599106 5,724 343,600
wasTERCARD TNG cLa  s7e360104 1,719 3,500
warter e cow 51081102 2,875 78,500
VB FINANCTAL TNC NEW cow 552640108 1,185 60,000
weta e cou 552620100 4,200 535,000
McDONALDS come co 580135101 2,086 23,650
WU RES GROUP TNC cou 552690109 7,525 354,285
weDASSETS NG co  sga0as108 302 18,000
MEDIDATA SOLUTTONS TNC cow  ssa7ialos 392 10,000
WENS WEARHOUSE NG cow  ss7lis100 4,149 133,150
MERCK § O INC NEW cou  58933v105 7,889 192,700
VERITAGE HOMES CORP cow 59001102 5,416 145,000
werLTRE NG cou  so1semi08 329 10,000
—— cow  ss277p104 1,020 20,017
MGIC INVT coRP WIS cou 552848103 3,458 1,300,000
MICROSOFT coRP cou  sosotsios 228 8,525
WK TNSTROMENT TNC cow  sssoewios 232 9,000
voRAWK TNDS TNC co 608190104 5,691 62,900
VOLINA HEALTHCARE TNC cou  60sSRI00 4,140 153,000



Edgar Filing: HENNESSY ADVISORS INC - Form 13F-HR

MONDELEZ INTL INC

609207105

10
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ORACLE CORP

68389X105

11
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PVH CORP

693656100

12
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STERLING FINL CORP WASH

COM NEW

859319303

330,000

13
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UNION PAC CORP COM 907818108 2,100 16,700
ONTTED CMNTY BKS BIATRSVLE GA COM 909842303 1,507 160,000
ONTTED FINANCIAL BANCORP INC  COM 910307108 4,070 258,890
ONTTED RENTALS TNC cow 911363109 5,508 121,439
ONTTEDHEALTH GROUP TNC cow  olzaplo2 2,017 38,300
owirIL core cow  simse107 1,032 39,83
oNs ENERGY CORP cow  so3i1sl0s 63 14,880
Us BaNcORP DEL cowNEw 902973304 2,715 85,000
vawoNT TNDS TNC cow  sp0253101 5,585 40,900
vectReN core cow  o22a0c101 5,172 175,916
VERIZON COMMUNICATIONS TNC coM 92343104 8,263 191,100
viacow twe wEw cte 2553201 2,062 39,100
visa e cowcna 28260839 1,980 13,060
voxx TeTL core cLa  olsaorloa 2,579 383,200
WADDELL & REED FINL INC cta 930059100 836 24,000
WALTER TNVT MGMT CORP cow  93317wWi02 3,872 90,000
WASHINGTON FED INC cow  o3ss2a109 3,937 233,400
WASTE MoMT TNC DEL cow  oaloerios 2,264 67,100
WEBSTER FINL CORP CONN cow  oa7ssoros 206 10,000
WELLCARE HEALTH PLANS TNC cow  oaoseTios 3,944 51,000
WELLS FARGO & CO NEW cow  saoraslol 3,076 90,000
WERNER ENTERPRISES TNC cow  osorssios 240 11,250
WESTERN DIGITAL CORP cow  ossi02105 2,466 58,045
WESTERN UN CO cow 959802109 2,141 157,300
wex e cow  oecosTios 476 6,320
Wer mrpes e cow  s202ar106 9,784 249,665
WATRLPOOL CORP cow 963320108 5,637 55,400
WHOLE FOODS MKT TNC cow  oees3Tios 5,978 65,450
WILLTAMS COS INC DEL cow 969457100 35,814 1,093,892
WINTRUST FINANCIAL CORP cow  oTes0wi08 3,303 90,000
WISCONSTN ENERGY CORP cow 76657106 5,021 136,260

14
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WOLVERINE WORLD WIDE INC

978097103

15



