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Item 5.02    Departure, Appointment of Certain Officers
On October 25, 2017 Barbara J. Dreyer, the Company’s Treasurer and Chief Financial Officer, announced her
retirement effective December 31, 2017. On the same date the Board of Directors granted Ms. Dreyer a supplemental
retirement benefit of $200,000. Also, the Board of Directors elected the Company’s Controller, Susan R. Johnson, as
Treasurer and Chief Financial Officer effective on Ms. Dreyer’s retirement. Other than normal yearly salary
adjustments, there will be no change in Ms. Johnson’s salary and benefits.

Item 5.03    Amendment to By-laws.
On October 25, 2017 the Board of Directors amended the By-laws of the Company to authorize the Chairman of the
Board of Directors to call special meetings of the Stockholders as well as special meetings of the Board of Directors
and to sign stock certificates. In addition, the revisions require the election of a Chairman of the Board of Directors,
eliminate the office Vice-President and the requirement that the President be a director.

Item 8.01    Other Events.
On October 25, 2017 the Board of Directors voted to re-institute a regular quarterly dividend of $.07 per share for
shareholders of record on December 15, 2017, payable on January 3, 2018.

Item 9.01    Financial Statements and Exhibits
b. Exhibits
3.2   By-laws as amended on October 25, 2017.

Edgar Filing: CAPITAL PROPERTIES INC /RI/ - Form 8-K

3



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the Company has duly caused this
report to be signed on its behalf by the undersigned hereunto duly authorized.

CAPITAL
PROPERTIES, INC.

Date: October 25, 2017 By:/s/ Stephen J. Carlotti
Stephen J. Carlotti
Secretary
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