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INFORMATION CONTAINED IN THIS FORM 6-K REPORT

Set forth below are the unaudited income statement and balance sheet of Top Ships Inc. for the six-month period
ending June 30, 2013.

TOP SHIPS INC.

UNAUDITED CONSOLIDATED CONDENSED STATEMENTS OF COMPREHENSIVE
INCOME / (LOSS)
FOR THE SIX MONTHS ENDED JUNE 30, 2012 AND 2013
(Expressed in thousands of U.S. Dollars - except share and per share data)

Six Months
Ended

Six Months
Ended

June 30, June 30,
2012 2013

REVENUES:

Revenues $16,166 $14,237

EXPENSES:

Voyage expenses 628 393
Other vessel operating expenses 752 41
Vessel depreciation 5,729 4,043
Management fees-related parties 1,203 302
General and administrative expenses 4,769 1,085

Operating income 3,085 8,373

OTHER INCOME (EXPENSES):

Interest and finance costs (4,942 ) (4,039 )
Gain / (Loss) on financial instruments (296 ) (60 )
Interest income 46 54
Other, net (16 ) 158

Total other expenses, net (5,208 ) (3,887 )

Net income (2,123 ) 4,486
Other Comprehensive income / (loss) - -
Comprehensive income / (loss) $(2,123 ) $4,486

Earnings / (loss) per common share, basic and diluted (0.12 ) 0.26

Weighted average common shares outstanding, basic and diluted 16,986,345 17,030,359

Edgar Filing: TOP SHIPS INC. - Form 6-K

2



Edgar Filing: TOP SHIPS INC. - Form 6-K

3



TOP SHIPS INC.

UNAUDITED CONSOLIDATED CONDENSED BALANCE SHEETS
DECEMBER 31, 2012 AND JUNE 30, 2013
(Expressed in thousands of U.S. Dollars)

December
31 June 30,
2012 2013

ASSETS

CASH AND CASH EQUIVALENTS $- $-
VESSEL HELD FOR SALE 25,200 -
VESSELS, NET 177,292 173,249
RESTRICTED CASH 5,537 4,804
OTHER ASSETS 3,386 3,682
      Total assets $211,415 $181,735

LIABILITIES AND STOCKHOLDERS' EQUITY

FINANCIAL INSTRUMENTS 5,811 4,424
DEBT 153,027 141,495
DEBT RELATED TO VESSEL HELD FOR SALE 19,592 -
OTHER LIABILITIES 19,906 18,163

Total liabilities 198,336 164,082

COMMITMENTS AND CONTINGENCIES

STOCKHOLDERS' EQUITY 13,079 17,653

      Total liabilities and stockholders' equity $211,415 $181,735
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

TOP SHIPS INC.
(registrant)

Dated: July 30, 3013 By: /s/ Evangelos J. Pistiolis
Evangelos J. Pistiolis
Chief Executive Officer
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