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ITEM 5. Other Events.

On May 19, 2003 the Registrant announced that it anticipated to file its annual report on Form 10-K for the year ended December 31, 2002 and
its quarterly report on Form 10-Q for the quarter ended March 31, 2003 about mid-June 2003. The Registrant had previously announced that it
would file the reports in May 2003.

In addition, on May 16, 2003 the Registrant presented its plan for compliance with NASDAQ filing requirements, including the mid-June
filings, and requested a stay from the delisting of its securities. There can be no assurance that the NASDAQ Listing Qualifications Panel will
grant the Registrant s request for a stay from delisting or its request for continued listing.
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