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ITEM 5. OTHER EVENTS.

         On March 25, 2004, Noble International, Ltd. (the "Company") entered
into an agreement to sell $40 million of Convertible Subordinated Notes (the
"Notes") to certain qualified institutional buyers (collectively, the
"Investors"). The Notes are convertible into shares of the Company's common
stock (the "Conversion Shares") at a conversion price equal to $32 per share
(subject to adjustment pursuant to the terms of the Notes). The transaction is
scheduled to close on March 26, 2004.

         The Company is issuing the Notes pursuant to a Securities Purchase
Agreement dated as of March 25, 2004. The Company also entered into a
Registration Rights Agreement dated as of March 25, 2004 with the Investors,
pursuant to which the Company agreed to file with the Securities and Exchange
Commission a registration statement covering the resale of the Notes and the
Conversion Shares by the Investors. The forms of the Notes, Securities Purchase
Agreement and Registration Rights Agreement are attached as exhibits to this
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filing.

         Neither the Notes nor the Conversion Shares have been registered under
the Securities Act of 1933, as amended, and may not be sold in the United States
absent registration or an applicable exemption from registration requirements.
Any offering of the Notes or the Conversion Shares under the resale registration
statement is permitted to be made only by means of a prospectus.

ITEM 7. FINANCIAL STATEMENTS, PRO FORMA FINANCIAL INFORMATION AND EXHIBITS.

         (c)      Exhibits.

                  4.1      Form of Convertible Subordinated Note issued in
                           connection with the Securities Purchase Agreement
                           dated March 25, 2004, among the Company and the
                           investors named on the signature pages thereto.

                  4.2      Registration Rights Agreement dated March 25, 2004,
                           among the Company and the investors named on the
                           signature pages thereto.

                  10.1     Securities Purchase Agreement dated March 25, 2004,
                           among the Company and the investors named on the
                           signature pages thereto.

                  99.1     Press release by Noble International, Ltd. announcing
                           $40 million private placement.
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                                   SIGNATURES

         Pursuant to the requirements of the Securities Exchange Act of 1934,
the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

                                       NOBLE INTERNATIONAL, LTD.

Date:  March 26, 2004                  By: /S/ MICHAEL C. AZAR
                                          -------------------------------------
                                       Name:  Michael C. Azar
                                       Title: Vice President and General Counsel
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                            NOBLE INTERNATIONAL, LTD.

                                  EXHIBIT INDEX
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Exhibit
Number            Description
-------           -----------

  4.1             Form of Convertible Subordinated Note issued in connection
                  with the Securities Purchase Agreement dated March 25, 2004,
                  among the Company and the investors named on the signature
                  pages thereto.

  4.2             Registration Rights Agreement dated March 25, 2004, among the
                  Company and the investors named on the signature pages
                  thereto.

 10.1             Securities Purchase Agreement dated March 25, 2004, among the
                  Company and the investors named on the signature pages
                  thereto.

 99.1             Press release by Noble International, Ltd. announcing $40
                  million private placement.
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