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PURSUANT TO SECTION 13 OR 15(d)
OF THE SECURITIES EXCHANGE ACT OF 1934

DATE OF REPORT (DATE OF EARLIEST EVENT REPORTED): JUNE 30, 2003

HOLLY CORPORATION
(Exact name of Registrant as specified in its charter)

DELAWARE 001-03876 75-1056913
(State or other (Commission File Number) (I.R.S. Employer
jurisdiction of incorporation) Identification Number)
100 CRESCENT COURT, 75201-6927
SUITE 1600 (Zip code)

DALLAS, TEXAS
(Address of principal
executive offices)

Registrant's telephone number, including area code: (214) 871-3555

NOT APPLICABLE
(Former name or former address, i1f changed since last report)

ITEM 5. OTHER EVENTS.

On June 30, 2003, Holly Corporation (the "Company") issued the press
release attached hereto as Exhibit 99.1 and incorporated herein in its entirety.

ITEM 7. FINANCIAL STATEMENTS AND EXHIBITS.
(c) EXHIBITS.
99.1 - Press Release of the Company issued June 30, 2003.*

* Filed herewith.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934,
the registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.

HOLLY CORPORATION

By /s/Scott C. Surplus

Scott C. Surplus
Vice President, Treasury and Tax

Date: June 30, 2003

EXHIBIT INDEX

EXHIBIT
NUMBER EXHIBIT TITLE
99.1 - Press Release of the Company issued June 30, 2003.

th="10%" valign="top">3. Ownership Form: Direct (D) or Indirect (I)
(Instr. 5)4. Nature of Indirect Beneficial Ownership

(Instr. 5) Common Stock 0 ()
DW
A

Reminder: Report on a separate line for each class of securities beneficially

owned directly or indirectly. SEC 1473 (7-02)

Persons who respond to the collection of
information contained in this form are not
required to respond unless the form displays a
currently valid OMB control number.

Table II - Derivative Securities Beneficially Owned (e.g., puts, calls, warrants, options, convertible securities)

1. Title of Derivative Security 2. Date Exercisable and 3. Title and Amount of 4. 5. 6. Nature of Indirect
(Instr. 4) Expiration Date Securities Underlying Conversion Ownership  Beneficial Ownership
(Month/Day/Year) Derivative Security or Exercise Form of (Instr. 5)
(Instr. 4) Price of Derivative

Derivative  Security:

Tidle Security Direct (D)
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Date Expiration Amount or or Indirect
Exercisable Date Number of @D
Shares (Instr. 5)

Reporting Owners

Reporting Owner Name / Address Relationships

Director 10% Owner Officer Other

Nachtwey Peter

620 EIGHTH AVENUE A " A
A9TH FLOOR A A A Manager of Investment Manager
NEW YORK,A NYA 10018
Signatures
/s/ George P. Hoyt by Power of Attorney for Peter H. 09/23/2014
Nachtwey
**Signature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 5(b)(v).

**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1) The Reporting Person does not beneficially own any securities of the issuer, directly or indirectly.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, See Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.

Reporting Owners 3



