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Item 5.  Other Events

Yellow Transportation, a Yellow Corporation subsidiary (NASDAQ: YELL), today
announced that it will implement a general rate increase averaging 5.9 percent
effective June 3, 2002.

Based in Overland Park, Yellow Transportation is among the nation's largest
transportation companies providing primarily less-than-truckload national,
regional and international transportation services for industrial, commercial,
retail and government markets. Yellow Transportation provides a portfolio of
transportation services that addresses the varied time-definite, expedited,
specialized and geographic needs of its customers through the use of advanced
technology. All Yellow Transportation services are enhanced by centralized
24-hour per day, 365-day per year customer service centers, which provide full
customer support.
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                                                         YELLOW CORPORATION
                                                     -------------------------
                                                           (Registrant)
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