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ITEM 5.  OTHER EVENTS

                  Pursuant to and in accordance with the Agreement and Plan of
Merger dated December 4, 2001 (as amended, the "Merger Agreement") between
Change Technology Partners, Inc. ("Change") and Franklin Capital Corporation
("Franklin"), on July 1, 2002, Change received notice of termination from
Franklin of their proposed merger. Such notice was delivered pursuant to Section
7.1(b)(ii) of the Merger Agreement.
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                  The Press Release issued by Change in connection with such
event is attached hereto as Exhibit 99.1.

ITEM 7.  FINANCIAL STATEMENTS AND EXHIBITS

         (c)      Exhibits

                  EXHIBIT NUMBER                        DESCRIPTION
                  --------------                        -----------

                  99.1                       Press Release, dated July 1, 2002.
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                                    SIGNATURE

         Pursuant to the requirements of the Securities Exchange Act of 1934,
the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

                                   CHANGE TECHNOLOGY PARTNERS, INC.

Date: July 1, 2002                 By:  /s/ William Avery
                                        ---------------------------------------
                                        William Avery
                                        President and Chief Executive Officer
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                                  EXHIBIT INDEX

         EXHIBIT NUMBER                         DESCRIPTION
         --------------                         -----------

              99.1                      Press Release, dated July 1, 2002.
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