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Item 5. Other Events

Bull Run Corporation (the Company ) has determined that it will need to record an impairment charge associated with acquisition-related
intangible assets, including goodwill, currently estimated to be between $19 and $24 million (approximately $4.60 to $6.00 per share). This
non-cash charge will be necessary as a result of the Company s consideration of historical operating results and reevaluation of the forecasted
operating results and business plans for each of its business units. In addition, the Company s assessment was impacted to some extent by the
results of a recent study performed by an independent party that assessed the value of certain business units.

The impairment charge will be recorded in the Company s financial results for the fourth quarter and fiscal year ending August 31, 2003. Of the
total charge, approximately $5.3 million relates to customer base and trademarks, and the remainder to goodwill. The final determination of the
charge will be made prior to finalizing and reporting the Company s fiscal year results based on all information then available.

Item 9. Regulation FD Disclosures
Information required by this Item appears under Item 5 Other Events .
SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
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