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Item 5. Other events.

On October 10, 2002, the Company received notice from NASDAQ indicating
that, 1in addition to shareholder approval and bid price deficiencies set forth
in Marketplace Rules 4350(1i) (1) (B) and 4350(1i) (1) (D) (ii), the Company does not
comply with the annual meeting and proxy requirements set forth in Marketplace
Rule 4815(b) and the Company's securities are subject to delisting from the

NASDAQ Small Cap Market.

The Company included annual meeting and proxy information that would allow
it to regain compliance with Marketplace Rule 4815(b), with it formal submission
to the Nasdag Listing Qualifications Hearing Panel hearing scheduled for October
17, 2002 and the delisting of the Company's securities will be stayed pending
the Panel's decision. There can be no assurance that the Panel will grant the

Company's request for continued listing.
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