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[ ] Pre-commencement communications pursuant to Rule 14d-2(b) under the
Exchange Act (17 CFR 240.14d-2(b))
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Item 1.01 Entry into a Material Definitive Agreement
Item 2.03 Creation of a Direct Financial Obligation

     On April  19,  2006,  a  wholly-owned  special  purpose  subsidiary  of the
     Company,  AeroCentury  Investments  VI, LLC ("Buyer  LLC")  entered  into a
     Credit Agreement  ("Agreement") with Landsbanki Islands HF ("Lender").  The
     Agreement  was entered into as part of a $1,650,000  refinancing  of a loan
     secured by a deHavilland  DHC-8 aircraft  ("Aircraft")  on lease to Wideroe
     Flyveselskap  AS. The  Aircraft  was  previously  financed  under a special
     purpose   entity  loan  from  Ahli  United  Bank  ("AUB")  to   AeroCentury
     Investments II, LLC ("Seller LLC"), another wholly-owned  subsidiary LLC of
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     the Company.  In connection with the refinancing,  AUB released its lien on
     the  Aircraft,  and the  ownership of the  Aircraft and lessor  rights were
     transferred  from  Seller  LLC to Buyer  LLC.  Buyer LLC then  pledged  its
     ownership interest in the Aircraft and assigned its lessor rights to Lender
     as collateral for Buyer LLC's debt  obligations  under the  Agreement.  The
     Company also pledged its  membership  interest in the Buyer LLC as security
     for the debt obligation. Proceeds of the $1,650,000 loan were used to repay
     the  approximate  $1,566,000  indebtedness  under the AUB  facility and the
     remaining amounts were retained for costs and working capital.  In November
     2005,  the Company  entered  into a similar loan  agreement  with Lender in
     connection  with the  refinance  of two other  DHC-8  aircraft  on lease to
     Wideroe.

Item 9.01 Exhibit and Financial Statements

     The Exhibit is being furnished with this Form 8-K

     Exhibit  10.1      Form of Credit Agreement

SIGNATURES

Pursuant  to the  requirements  of the  Securities  Exchange  Act of  1934,  the
Registrant  has duly  caused  this  report  to be  signed  on its  behalf by the
undersigned, thereto duly authorized.

Date: April 24, 2006

AEROCENTURY CORP.

By: /s/ Toni M. Perazzo

Toni M. Perazzo
Sr. Vice President & Chief Financial Officer
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