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UTAY ALANM

(Last) (First) (Middle)

17655 WATERVIEW PARKWAY

(Street)

DALLAS, TX 75252-8012

2. Issuer Name and Ticker or Trading

CORP [ADS]
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(Month/Day/Year)
02/21/2008

4. If Amendment, Date Original
Filed(Month/Day/Year)
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ALLIANCE DATA SYSTEMS
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EVP, CAO, Gen. Counsel, Secy

Applicable Line)
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UTAY ALAN M EVP, CAO,
17655 WATERVIEW PARKWAY Gen. Counsel,
DALLAS, TX 75252-8012 Secy
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Leigh Ann K. Epperson, Attorney
in Fact

02/25/2008
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If the form is filed by more than one reporting person, see Instruction 4(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Based on the Company's cash EPS growth as compared to the GAAP EPS growth of the S&P 500, 111% of the performance-based
restricted stock unit award granted on 2/21/07 vested, resulting in an additional 456 shares, for a total of 4,597 shares.

The total number of securities beneficially owned includes: (a) 454 shares acquired through the Company employee stock purchase plan;
(b) 1,818 shares acquired by the exercising of vested employee stock options; (c) 1,691 out of an original 4,972 shares of time-based
restricted stock granted 2/3/05, which are fully vested; (d) 3,765 out of an original 17,778 shares of time-based restricted stock granted
2/3/05, which are fully vested; (e) 10,210 out of an original 13,882 performance-based restricted stock units granted 2/13/06, which are
fully vested; (f) 6,335 out of an original 6,941 time-based restricted stock units granted 2/13/06, of which 3,975 shares are vested; (g)
4,597 performance-based restricted stock units granted 2/21/07, which are fully vested; (h) 4,141 time-based restricted stock units granted
2/21/07, of which 1,366 shares are vested; and (i) 5,824 performance-based restricted stock units granted 2/21/07, of which 1,456 shares
are vested.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays

a currently valid OMB number.
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