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Not Applicable

(Former Name or Former Address, if Changed Since Last Report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of
the following provisions:

o  Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

o  Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

o  Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR
240.14d-2(b))

o  Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR
240.13e-4(c))
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Item 1.01  Entry Into Material Definitive Agreement

The description of the line of credit in Section 2.03 is incorporated herein by reference.

Item 2.03  Creation of a Direct Financial Obligation

On September 30, 2004, Winmark Corporation established a $15.0 million line of credit with the Minnesota office of LaSalle Bank National
Association.   The line of credit will be used for growing the Company�s leasing business and for general corporate purposes.  The Company has
not yet drawn any funds from the line of credit.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

WINMARK CORPORATION

Date:  October 5, 2004 By   /s/ Mark T. Hooley
Mark T. Hooley
Vice President and General Counsel
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