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 Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

 Soliciting material pursuant to Rule 14a-12 under the exchange Act (17 CFR 240.14a-12)

 Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

 Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 1.01. Entry into a Material Definitive Agreement.

On March 17, 2006, Blast Energy Services and Alberta Energy Partners (Alberta) agreed to amend the abrasive fluid
jetting (AFJ) Technology Purchase Agreement originally signed on August 25, 2005. Alberta accelerated the revenue
sharing provisions of the Technology Purchase Agreement and assigned the full 50% ownership of the AFJ
technology to Blast effective immediately. Blast had previously owned only 20%.

Item 9.01. Financial Statements and Exhibits.

(c) Exhibits.
10.1 Amended Abrasive Fluid Jet Technology Purchase Agreement among Blast Energy

Services, Inc. and Alberta Energy Holdings dated August 25, 2005, as amended on
March 17, 2006
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SIGNATURES

     Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to
be signed on its behalf by the undersigned hereunto duly authorized.

BLAST ENERGY SERVICES, INC.
(Registrant)

Dated: March 27, 2006 By:  s/David M. Adams
David M. Adams
Chief Operating Officer

Dated: March 27, 2006 By:  s/John O’Keefe
John O’Keefe
Chief Financial Officer
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Exhibit
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__________
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___________

10.1 Amended Abrasive Fluid Jet Technology Purchase Agreement among Blast Energy
Services, Inc. and Alberta Energy Holdings dated August 25, 2005, as amended on March
17, 2006

Edgar Filing: BLAST ENERGY SERVICES, INC. - Form 8-K

5


