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STOP! LOOK! LISTEN!

Dear Fellow Power REIT Shareholder,

Please be aware that the management of your company has sent out the annual report and proxy statement with regard
to this year’s annual shareholder’s meeting, which is scheduled to be held on Thursday, May 24, 2012.

We are asking you to STOP and NOT Respond, and NOT Return your voting ballot for this year’s meeting until you
have received and read a set of materials from fellow shareholder, Paul M. Dorsey.

Please LOOK for the proxy statement from your fellow shareholder Paul M. Dorsey, so that you can make decisions
on how YOU want YOUR company, Power REIT to be managed going forward.

We are asking that you LISTEN to Paul M. Dorsey.

We believe that Paul M. Dorsey and fellow trustee nominees, Andrew M. Wasco, Joseph M. Vrankin, and Joyce
Johnson-Miller can better protect shareholders and enhance the value of your company.

Please feel free to contact our proxy solicitors TOLL FREE at The Laurel Hill Advisory Group LLC at 888-742-1305
so that you may be aware of more information as it is made available.

Cordially,

Paul M. Dorsey
Andrew M. Wasco
Joseph M. Vrankin,

Joyce Johnson-Miller
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