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Item 5.02 Departure of Directors or Principal Officers; Election of Directors;
Appointment of Principal Officers.

On March 23, 2007, the Company's board of directors appointed Elizabeth J.
Gatewood, Ph.D. as a director of the Company, filling a new seat on the board.
Dr. Gatewood (age 62) is the Director of the University Office of
Entrepreneurship & Liberal Arts at Wake Forest University, a position she has
held since 2004. The Office is focused on creating and sustaining an environment
that fosters entrepreneurial thinking across the entire campus community. From
1998 to 2004, she served as the Jack M. Gill Chair of Entrepreneurship and
Director of The Johnson Center for Entrepreneurship & Innovation at Indiana
University. The Board has determined that Dr. Gatewood is "independent" as
defined by AMEX Rule 121A. Dr. Gatewood has not been appointed to serve on any
committees of the Company's board of directors. Dr. Gatewood will participate in
the Company's 2004 Non-Employee Director Stock Plan and will receive a grant of
options for 188 shares of the company's common stock, which represents the
standard grant to each of our directors for service during fiscal year 2007, pro
rated for the portion of our fiscal year 2007 during which Dr. Gatewood will
serve as a director.
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