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BLUE HOLDINGS, INC. [BLUE] .
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Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)

1. Title of 2. 3. Transaction Date 3A. Deemed 4. 5.
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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
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Underlying
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(Instr. 3 and 4)
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8. Price of
Derivative
Security
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2) The Reporting Person may be deemed to beneficially own such securities, but disclaims beneficial ownership in such securities, except to
the extent of the Reporting Person's pecuniary interest therein.
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