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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

(Instr. 3 and 4)

Title Amount
Number
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Common 1,568,
Stock @

*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1)

Reflects shares underlying an option (the "Option") to purchase shares of the common stock of HC2 Holdings, Inc. (the "Company")
pursuant to an option agreement, dated as of May 21, 2014 (the "Option Agreement"), between the Company and Philip Falcone.

The Option vests in three equal annual installments beginning on May 21, 2014, subject to Mr. Falcone's continued employment with the
(2) Company on each vesting date, and will become immediately exercisable in the event of a Fundamental Change Transaction (as defined

in the Option Agreement).
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