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IRSA INVERSIONES Y REPRESENTACIONES SOCIEDAD ANONIMA
(THE COMPANY )
REPORT ON FORM 6-K

Attached is an English translation of the summary of the letter dated January 26, 2007 filed by the Company with the Comision Nacional de
Valores:
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By letter dated January 26, 2007 the Company completed the blanks left in the Pricing Supplement regarding the Notes, as follows:
1) Issuance amount: US$ 150,000,000

2) Issue Price: 100% nominal value

3) Fixed Interest Rate: 8.500%

4) Issue Date: February 2, 2007

5) Maturity Date: February 2, 2017

6) Interest Payment Dates: every February, 2 and August, 2, starting August 2, 2007.

7) Redemption at the option of the Company: Except as otherwise provided in Redemption at the Option of the Company for Taxation
Reasons in the Pricing Supplement, the Company may not redeem the Notes prior to February 2, 2012. The Company may, at its option, in
whole at any time or in part from time to time, on and after February 2, 2012, at the following redemption prices, expressed as percentages of the
principal amount thereof, if redeemed during the twelve month period commencing on February 2, 2012 of any year set forth below:

Year Percentage

2012 104.250%
2013 102.833%
2014 101.417%
2015 and thereafter 100.000%

8) Redemption at the option of the Company upon equity offerings: At any time, or from time to time, on or prior to February 2. 2010, the
Company may, at its option, use all or any portion of the net cash proceeds of one or more Equity Offerings (as defined in the Pricing
Supplement) to redeem, in the aggregate up to 35% of the aggregate principal amount of the Notes at a redemption price equal to 108.50% of the
principal amount thereof plus accrued and unpaid interests, provided that: a) after giving effect to any such redemption at least 65% of the
aggregate principal amount of the Notes remains outstanding immediately after any such redemption; and b) the Company shall make such
redemption not more than 90 days after the consummation of such Equity Offering.

Note codes:
1) Rule 144A:
CUSIP: 450047AF2

ISIN: US450047AF21
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2) Regulation S:
CUSIP: PS880CAAS

ISIN: USP5880CAAS2
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SIGNATURES

Pursuant to the requirements of the Securities and Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by
the undersigned, thereunto duly authorized, in the city of Buenos Aires, Argentina.

IRSA Inversiones y Representaciones Sociedad
Anénima

By:  /S/Sail Zang

Name: Saul Zang

Title: First Vice Chairman of the Board of Directors
Dated: January 26, 2007



