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GAFISA S.A.

CNPJ/MF n° 01.545.826/0001-07

NIRE 35.300.147.952

Publicly-held Company

NOTICE TO THE MARKET

São Paulo, SP, Brazil, January 19, 2018 - GAFISA S.A. (BOVESPA: GFSA3) (“Gafisa” ou “Companhia”) hereby informs
the market that, as of January 22, 2018, the Subscription Rights exercised during the Initial Period of Preemptive
Rights and in eventual extraordinary periods for subscription of unsubscribed shares, after converted into Subscription
Receipts, represented by the symbol GFSA9, will be negotiated in spot market of B3 until its transformation into
shares, which will take place after the capital increase homologation, if, at least, the minimum subscription is attained,
in accordance with the Notice to Shareholders published on December 20, 2017.

GAFISA S.A.

Carlos Calheiros

Diretor Financeiro e de Relações com Investidores
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.
Date: January 19, 2018

Gafisa S.A.

By: /s/ Sandro Gamba

Name:   Sandro Gamba
Title:     Chief Executive Officer
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