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GAFISA S.A.
Corporate Taxpayer’s ID (CNPJ/MF) No. 01.545.826/0001-07
Corporate Registry (NIRE) No. 35.300.147.952

Publicly-held Company
MATERIAL FACT

GAFISA S.A. (BOVESPA: GFSA3) (“Gafisa” or “Company”) informs that, according to the content of the Material Fact
released on August 2, 2018 which may result in the election of all Board Members of the Company by a single group

of shareholders, without this concentration in the decision-making power being immediately followed by a benefit for

all other shareholders, its Board of Directors authorized, on this date, that the Company’s Management develops
potential strategic alternatives, inclusive by means of acquisition of the Company’s control by third parties or a

business combination, even if such move may also result in the replacement of the entire Board. Thus, the Board of
Executive Officers is authorized to engage financial and legal advisors to assist the Company in this process.

Gafisa will keep its shareholders and the market in general informed as soon as, and if, it makes any decision in this
regard.

Sao Paulo, August 14, 2018.
GAFISA S.A.
Carlos Calheiros

Chief Financial and Investor Relations Officer
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.
Date: August 14, 2018

Gafisa S.A.

By: /s/ Sandro Gamba

Name: Sandro Gamba
Title:  Chief Executive Officer
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