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SCHEDULE 13G

Amendment No. 1
REGIONS FINL CORP NEW
Common Stock
Cusip #7591EP100

Cusip #7591EP100
Item 1: Reporting Person - FMR LLC
Item 4: Delaware
Item 5: 11,401,441
Item 6: 0
Item 7: 74,461,374
Item 8: 0
Item 9: 74,461,374
Item 11:        5.915%
Item 12:            HC

Cusip #7591EP100
Item 1: Reporting Person - Edward C. Johnson 3d
Item 4: United States of America
Item 5: 0
Item 6: 0
Item 7: 74,461,374
Item 8: 0
Item 9: 74,461,374
Item 11:        5.915%
Item 12:        IN

        SCHEDULE 13G - TO BE INCLUDED IN
STATEMENTS
        FILED PURSUANT TO RULE 13d-1(b) or 13d-2(b)

Item 1(a).      Name of Issuer:

                REGIONS FINL CORP NEW

Item 1(b).      Name of Issuer's Principal Executive Offices:

                1900 Fifth Avenue North
                Birmingham, AL  35203

Item 2(a).      Name of Person Filing:

                FMR LLC

Item 2(b).      Address or Principal Business Office or, if None,
Residence:

                82 Devonshire Street, Boston,
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Massachusetts  02109

Item 2(c).      Citizenship:

                Not applicable

Item 2(d).      Title of Class of Securities:

                Common Stock

Item 2(e).      CUSIP Number:

                7591EP100

Item 3. This statement is filed pursuant to Rule 13d-1(b) or 13d-2(b)
and the person filing, FMR LLC, is a parent holding company
in accordance with Section 240.13d-1(b)(ii)(G).  (Note:  See
Item 7).

Item 4. Ownership

        (a)     Amount Beneficially Owned:      74,461,374

        (b)     Percent of Class:       5.915%

        (c)     Number of shares as to which such
person has:

        (i)     sole power to vote or to direct
the vote:       11,401,441

        (ii)    shared power to vote or to
direct the vote:        0

        (iii)   sole power to dispose or to
direct the disposition of:      74,461,374

        (iv)    shared power to dispose or to
direct the disposition of:      0

Item 5. Ownership of Five Percent or Less of a Class.

        Not applicable.

Item 6. Ownership of More than Five Percent on Behalf of Another
Person.

        Various persons have the right to receive or the power to
direct the receipt of dividends from, or the proceeds from the
sale of, the Common Stock of REGIONS FINL CORP NEW.
No one person's interest in the Common Stock of REGIONS
FINL CORP NEW is more than five percent of the total
outstanding Common Stock.

Item 7. Identification and Classification of the Subsidiary Which
Acquired the Security Being Reported on By the Parent
Holding Company.

        See attached Exhibit A.
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Item 8. Identification and Classification of Members of
the Group.

        Not applicable.  See attached Exhibit A.

Item 9. Notice of Dissolution of Group.

        Not applicable.

Item 10.        Certifications.

        By signing below I certify that, to the best of my knowledge
and belief, the securities referred to above were acquired in the
ordinary course of business and were not acquired for the
purpose of and do not have the effect of changing or
influencing the control of the issuer of such securities and
were not acquired in connection with or as a participant in any
transaction having such purpose or effect.  I also certify that,
to the best of my knowledge and belief, FIL Limited and its
various non-U.S. investment management subsidiaries
included on this Schedule 13G are subject to a regulatory
scheme substantially comparable to the regulatory scheme
applicable to the functionally equivalent U.S. institutions.  I
also undertake to furnish to the Commission staff, upon
request, information that would otherwise be disclosed in a
Schedule 13D with respect to FIL Limited and its various non-
U.S. investment management subsidiaries included on this
Schedule 13G.

Signature

        After reasonable inquiry and to the best of my knowledge and
belief, I certify that the information set forth in this statement
is true, complete and correct.

February 13, 2012
Date

 /s/ Scott C. Goebel
Signature

Scott C. Goebel
Duly authorized under Power of Attorney
effective as of June 1, 2008 by and on behalf of FMR LLC
and its direct and indirect  subsidiaries

        SCHEDULE 13G - TO BE INCLUDED IN
STATEMENTS
        FILED PURSUANT TO RULE 13d-1(b) or 13d-2(b)

        Pursuant to the instructions in Item 7 of Schedule 13G,
Fidelity Management & Research Company ("Fidelity"), 82
Devonshire Street, Boston, Massachusetts 02109, a wholly-
owned subsidiary of FMR LLC and an investment adviser
registered under Section 203 of the Investment Advisers Act
of 1940, is the beneficial owner of 55,205,399 shares or
4.385% of the Common Stock outstanding of REGIONS FINL
CORP NEW  ("the Company") as a result of acting as
investment adviser to various investment companies registered
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under Section 8 of the Investment Company Act of 1940.

        Edward C. Johnson 3d and FMR LLC, through its
control of Fidelity, and the funds each has sole power to
dispose of the 55,205,399 shares owned by the Funds.

        Members of the family of Edward C. Johnson 3d,
Chairman of FMR LLC, are the predominant owners, directly
or through trusts, of Series B voting common shares of FMR
LLC, representing 49% of the voting power of FMR LLC.
The Johnson family group and all other Series B shareholders
have entered into a shareholders' voting agreement under
which all Series B voting common shares will be voted in
accordance with the majority vote of Series B voting common
shares.  Accordingly, through their ownership of voting
common shares and the execution of the shareholders' voting
agreement, members of the Johnson family may be deemed,
under the Investment Company Act of 1940, to form a
controlling group with respect to FMR LLC.

        Neither FMR LLC nor Edward C. Johnson 3d,
Chairman of FMR LLC, has the sole power to vote or direct
the voting of the shares owned directly by the Fidelity Funds,
which power resides with the Funds' Boards of Trustees.
Fidelity carries out the voting of the shares under written
guidelines established by the Funds' Boards of Trustees.

        Fidelity Management Trust Company, 82 Devonshire
Street, Boston, Massachusetts 02109, a wholly-owned
subsidiary of FMR LLC and a bank as defined in Section
3(a)(6) of the Securities Exchange Act of 1934, is the
beneficial owner of  405,088 shares or 0.032% of the
Common Stock outstanding of the Company as a result of its
serving as investment manager of the institutional account(s).

        Edward C. Johnson 3d and FMR LLC, through its
control of Fidelity Management Trust Company, each has sole
dispositive power over 405,088 shares and sole power to vote
or to direct the voting of 405,088 shares of Common Stock
owned by the institutional account(s) as reported above.

        Strategic Advisers, Inc., 82 Devonshire Street, Boston,
MA 02109, a wholly-owned subsidiary of FMR LLC and an
investment adviser registered under Section 203 of the
Investment Advisers Act of 1940, provides investment
advisory services to individuals.  As such, FMR LLC's
beneficial ownership includes 8,592 shares, or 0.001%, of the
Common Stock outstanding of REGIONS FINL CORP NEW,
beneficially owned through Strategic Advisers, Inc.

        Pyramis Global Advisors, LLC ("PGALLC"), 900
Salem Street, Smithfield, Rhode Island, 02917, an indirect
wholly-owned subsidiary of FMR LLC and an investment
adviser registered under Section 203 of the Investment
Advisers Act of 1940, is the beneficial owner of 7,148,400
shares or 0.568% of the outstanding Common Stock of
REGIONS FINL CORP NEW as a result of its serving as
investment adviser to institutional accounts, non-U.S. mutual
funds, or investment companies registered under Section 8 of
the Investment Company Act of 1940 owning such shares.

        Edward C. Johnson 3d and FMR LLC, through its
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control of PGALLC, each has sole dispositive power over
7,148,400 shares and sole power to vote or to direct the voting
of 3,227,890 shares of Common Stock owned by the
institutional accounts or funds advised by PGALLC as
reported above.

        Pyramis Global Advisors Trust Company ("PGATC"),
900 Salem Street, Smithfield, Rhode Island, 02917, an indirect
wholly-owned subsidiary of FMR LLC and a bank as defined
in Section 3(a)(6) of the Securities Exchange Act of 1934, is
the beneficial owner of 11,550,195 shares or 0.917% of the
outstanding Common Stock of the REGIONS FINL CORP
NEW as a result of its serving as investment manager of
institutional accounts owning such shares.

        Edward C. Johnson 3d and FMR LLC, through its
control of Pyramis Global Advisors Trust Company, each has
sole dispositive power over 11,550,195 shares and sole power
to vote or to direct the voting of 7,602,221 shares of Common
Stock owned by the institutional accounts managed by
PGATC as reported above.

        FIL Limited ("FIL"), Pembroke Hall, 42 Crow Lane,
Hamilton, Bermuda, and various foreign-based subsidiaries
provide investment advisory and management services to a
number of non-U.S. investment companies and certain
institutional investors.  FIL, which is a qualified institution
under section 240.13d-1(b)(1)(ii), is the beneficial owner of
143,700 shares or 0.011% of the Common Stock outstanding
of the Company.

        Partnerships controlled predominantly by members of
the family of Edward C. Johnson 3d, Chairman of FMR LLC
and FIL, or trusts for their benefit, own shares of FIL voting
stock. While the percentage of total voting power represented
by these shares may fluctuate as a result of changes in the total
number of shares of FIL voting stock outstanding from time to
time, it normally represents more than 25% and less than 50%
of the total votes which may be cast by all holders of FIL
voting stock. FMR LLC and FIL are separate and independent
corporate entities, and their Boards of Directors are generally
composed of different individuals.

        FMR LLC and FIL are of the view that they are not
acting as a "group" for purposes of Section 13(d) under the
Securities Exchange Act of 1934 (the "1934" Act) and that
they are not otherwise required to attribute to each other the
"beneficial ownership" of securities "beneficially owned" by
the other corporation within the meaning of Rule 13d-3
promulgated under the 1934 Act.  Therefore, they are of the
view that the shares held by the other corporation need not be
aggregated for purposes of Section 13(d). However, FMR
LLC is making this filing on a voluntary basis as if all of the
shares are beneficially owned by FMR LLC and FIL on a joint
basis.

        SCHEDULE 13G - TO BE INCLUDED IN
STATEMENTS
        FILED PURSUANT TO RULE 13d-1(b) or 13d-2(b)
        RULE 13d-1(f)(1)  AGREEMENT
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        The undersigned persons, on February 13, 2012, agree
and consent to the joint filing on their behalf of this Schedule
13G in connection with their beneficial ownership of the
Common Stock of REGIONS FINL CORP NEW at December
31, 2011.

        FMR LLC

        By /s/ Scott C. Goebel
        Scott C. Goebel
        Duly authorized under Power of Attorney effective as
of June 1, 2008, by and on behalf of FMR LLC and its direct
and indirect subsidiaries

        Edward C. Johnson 3d

        By /s/ Scott C. Goebel
        Scott C. Goebel
        Duly authorized under Power of Attorney effective as
of June 1, 2008, by and on behalf of Edward C. Johnson 3d

        Fidelity Management & Research Company

        By /s/ Scott C. Goebel
        Scott C. Goebel
        Senior V.P. and General Counsel

s $50 million with a fixed distribution rate of 7.45% and recorded on the accompanying consolidated balance sheets
net of original issuance costs.

On August 1, 2005, the Company redeemed the $30 million Series E Preferred Units and expensed related issuance costs of $762,180. On
September 7, 2005, the Company redeemed the $24 million Series F Preferred Units and expensed their related issuance costs of $634,201. The
redemptions were funded from the net proceeds from issuing common stock related to a Forward Sale Agreement as discussed further below.

Terms and conditions for the Series D Preferred Units outstanding as of June 30, 2006 and December 31, 2005 are summarized as follows:

Units
Outstanding

Amount
Outstanding

Distribution

Rate

Callable

by Company

Exchangeable

by Unit holder
500,000 $ 50,000,000 7.450% 09/29/09 01/01/16

The Preferred Units, which may be called by RCLP at par beginning September 29, 2009, have no stated maturity or mandatory redemption and
pay a cumulative, quarterly dividend at a fixed rate. The Preferred Units may be exchanged by the holder for Cumulative Redeemable Preferred
Stock (�Preferred Stock�) at an exchange rate of one share for one unit. The Preferred Units and the related Preferred Stock are not convertible into
common stock of the Company.
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(b) Preferred Stock
Terms and conditions of the three series of Preferred stock outstanding as of June 30, 2006 and December 31, 2005 are summarized as follows:

Series
Shares

Outstanding
Depositary

Shares
Liquidation
Preference

Distribution
Rate

Callable
by Company

Series 3 300,000 3,000,000 $ 75,000,000 7.450% 04/03/08
Series 4 500,000 5,000,000 125,000,000 7.250% 08/31/09
Series 5 3,000,000 �  75,000,000 6.700% 08/02/10

3,800,000 8,000,000 $ 275,000,000

In 2005, the Company issued 3 million shares, or $75 million, of 6.70% Series 5 Preferred Stock with a liquidation preference of $25 per share
of which the proceeds were used to reduce the balance of the Line. The Series 3 and 4 depositary shares, which have a liquidation preference of
$25, and the Series 5 preferred shares are perpetual, are not convertible into common stock of the Company, and are redeemable at par upon
Regency�s election five years after the issuance date. None of the terms of the Preferred Stock contain any unconditional obligations that would
require the Company to redeem the securities at any time or for any purpose.

22

Edgar Filing: REGIONS FINANCIAL CORP - Form SC 13G/A

7



Table of Contents

Regency Centers Corporation

Notes to Consolidated Financial Statements

June 30, 2006

9. Stockholders� Equity and Minority Interest (continued)

(c) Common Stock
On April 5, 2005, the Company entered into an agreement to sell 4,312,500 shares of its common stock to an affiliate of Citigroup Global
Markets Inc. (�Citigroup�) at $46.60 per share, in connection with a forward sale agreement (the �Forward Sale Agreement�). On August 1, 2005,
the Company issued 3,782,500 shares to Citigroup for net proceeds of approximately $175.5 million and on September 7, 2005, the remaining
530,000 shares were issued for net proceeds of $24.4 million. The proceeds from the sale were used to reduce the unsecured line of credit and
redeem the Series E and Series F Preferred Units.

10. Stock-Based Compensation
The Company recorded stock-based compensation expense as follows, the components of which are further described below (in thousands):

For the three months
ended June 30,

For the six months
ended June 30,

2006 2005 2006 2005
Restricted stock $ 4,223 4,905 8,402 8,797
Stock options 240 360 480 720

Total $ 4,463 5,265 8,882 9,517

The recorded amounts of stock-based compensation expense represent amortization of deferred compensation related to share based payments in
accordance with Statement 123(R). Compensation expense that is specifically identifiable to development activities is capitalized to the
associated development project and is included above.

The Company has a Long-Term Omnibus Plan (the �Plan�) under which the Board of Directors may grant stock options and other stock-based
awards to officers, directors and other key employees. The Plan allows the Company to issue up to 5.0 million shares in the form of common
stock or stock options, but limits the issuance of common stock excluding stock options to no more than 2.75 million shares. At June 30, 2006,
there were approximately 1.4 million shares available for grant under the Plan either through options or restricted stock. The Plan also limits
outstanding awards to no more than 12% of outstanding common stock.

Stock options are granted under the Plan with an exercise price equal to the stock�s fair market value at the date of grant. All stock options
granted have ten-year lives, contain vesting terms of one to five years from the date of grant and some have dividend equivalent rights. Stock
options granted prior to 2005 also contained �reload� rights, which allowed an option holder to receive new options each time existing options
were exercised if the existing options were exercised under specific criteria provided for in the Plan. In January 2005, the Company acquired the
�reload� rights of existing stock options from the option holders by granting 771,645 options to 37 employees for an exercise price of $51.36, the
fair value on the date of grant, and granted 7,906 restricted shares to 11 employees representing value of $363,664, substantially canceling all of
the �reload� rights on existing stock options. These stock options and restricted shares vest 25% per year and are expensed over a four-year period
beginning in 2005 in accordance with Statement 123(R). The stock option reload right buy-out program was not offered to the non-employee
directors. Options granted under the reload buy-out plan do not earn dividend equivalents.
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Regency Centers Corporation

Notes to Consolidated Financial Statements

June 30, 2006

10. Stock-Based Compensation (continued)

The fair value of each option award is estimated on the date of grant using the Black-Scholes-Merton closed-form (�Black Scholes�) option
valuation model that uses the assumptions noted in the following table. Expected volatilities are based on historical volatility of the Company�s
stock and other factors. The Company uses historical data to estimate option exercises and employee terminations within the valuation model.
The expected term of options granted is derived from the output of the option valuation model and represents the period of time that options
granted are expected to be outstanding. The risk-free rate for periods within the contractual life of the option is based on the U.S. Treasury yield
curve in effect at the time of grant.

The Company believes that the use of the Black-Scholes model meets the fair value measurement objectives of Statement 123(R) and reflects all
substantive characteristics of the instruments being valued. The following table represents the assumptions used for the Black-Scholes
option-pricing model for options granted during the following periods:

June 30,
2006

March 31,
2006

December 31,

2005
Per share weighted average value of stock options $ 8.31 8.62 5.91
Expected dividend yield 3.8% 3.6% 4.3%
Risk-free interest rate 5.1% 4.8% 3.7%
Expected volatility 19.0% 21.0% 18.0%
Expected life in years 3.0 2.3 4.4

The following table reports stock option activity during the six month period ended June 30, 2006:

Number
of

Options

Weighted
Average
Exercise

Price

Remaining
Contractual

Term (in
years)

Intrinsic
Value (in

thousands)
Outstanding - December 31, 2005 2,024,900 $ 47.91
Reload option 7,014 67.04
Exercised (577,425) 47.23 $ 10,235

Outstanding � March 31, 2006 1,454,489 48.27 8.3
Reload option 596 62.70
Exercised (24,058) 42.48 $ 487
Forfeited (13,283) 51.36

Outstanding - June 30, 2006 1,417,744 $ 48.35 8.0 $ 19,568

Exercisable - June 30, 2006 852,293 $ 45.55 7.6 $ 14,149
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Regency Centers Corporation

Notes to Consolidated Financial Statements

June 30, 2006

10. Stock-Based Compensation (continued)

The following table presents information regarding unvested option activity during the period ended June 30, 2006:

Non-vested
Number of

Options

Weighted
Average
Grant-

Date Fair
Value

Non-vested at December 31, 2005 779,145 $ 5.86
Less: 2006 Vesting 200,411 5.75
Less: Forfeited 13,283 5.90
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