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Stephen P. Mullery, as attorney-in-fact for John Curtis 03/01/2019
Covington
**Signature of Reporting Person Date

Explanation of Responses:
*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1) Grant of shares of time-vested restricted stock under the Federal Agricultural Mortgage Corporation's ("Farmer Mac") 2008 Amended and
Restated Omnibus Incentive Plan for no consideration. Includes three installments of 693 shares of restricted stock that will each vest on
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March 31, 2020, March 31, 2021, and March 31, 2022, respectively.

Includes 9,708 shares of unvested restricted stock previously granted pursuant to Farmer Mac's Amended and Restated 2008 Omnibus
(2) Incentive Plan. The grants of restricted stock have been described in detail in Farmer Mac's prior filings with the Securities and Exchange
Commission.

Grant of shares of performance-based restricted stock under Farmer Mac's Amended and Restated 2008 Omnibus Incentive Plan for no
consideration. The shares will vest on March 31, 2022 if Farmer Mac maintains compliance with all applicable regulatory capital
requirements between January 1, 2019 and December 31, 2021, with the percentage of shares that will vest to be determined by the
Compensation Committee of Farmer Mac's Board of Directors.

3

Grant of shares of performance-based restricted stock under Farmer Mac's Amended and Restated 2008 Omnibus Incentive Plan for no
consideration. The shares will vest on March 31, 2022 if Farmer Mac meets certain performance objectives related to portfolio
charge-offs and delinquencies, as specified in the related award agreement, for the period starting on January 1, 2019 and ending on
December 31, 2021.

C))

Exercisable beginning March 31, 2020 with respect to 1,451 shares, beginning March 31, 2021 with respect to 1,451 shares, and

) beginning March 31, 2022 with respect to 1,451 shares.

(6) Grant of stock appreciation rights under Farmer Mac's Amended and Restated 2008 Omnibus Incentive Plan for no consideration.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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