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*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The terms of this Phantom Share award specify payment in cash rather than stock. The amount payable was based on the economic value
(1) of one share of Callon Petroleum Company common stock, calculated as the average of the opening and closing price on the vesting date
(or $3.67 on May 7, 2013).
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