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*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The terms of this Phantom Unit award specify payment in cash rather than in stock, and includes a provision providing for a variable

percentage payout (ranging from 0% to 200%) based on a performance criteria related to the Total Shareholder Return of the Company
(1) compared to a group of peer companies. On the vesting date, the reporting person's Phantom Shares held vested at the 200% level. The

amount payable was based on the economic value of one share of Callon Petroleum Company common stock, calculated using the closing

price on the vesting date.

This Phantom Share award is subject to vesting on December 31, 2016 and is payable in cash rather than stock. In addition, the award is
(2) subject to a variable percentage payout based on a performance criteria related to the total Shareholder Return of the Company compared
to a group of peer companies. Therefore, this award can range from 0% to 200% of its original value at the vesting date.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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