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PART I - FINANCIAL INFORMATION
Item 1. Financial Statements.

CENTURY ALUMINUM COMPANY
CONSOLIDATED STATEMENTS OF OPERATIONS
(in millions, except per share amounts)

(Unaudited)

NET SALES:

Related parties

Other customers

Total net sales

Cost of goods sold

Gross profit (loss)

Selling, general and administrative expenses
Ravenswood (gains)

Helguvik (gains)

Other operating (income) expense - net

Operating income (loss)

Interest expense

Interest income

Net gain (loss) on forward and derivative contracts
Other income (expense) - net

Income (loss) before income taxes and equity in earnings of joint ventures
Income tax (expense)

Income (loss) before equity in earnings of joint ventures
Equity in earnings of joint ventures

Net income (loss)

Net income (loss) allocated to common stockholders

EARNINGS (LOSS) PER COMMON SHARE:

Basic

Diluted

WEIGHTED AVERAGE COMMON SHARES OUTSTANDING:
Basic

Diluted

See condensed notes to consolidated financial statements

3

Three months

Nine months

ended September ended September

30,

2018 2017
$305.3 $299.2
176.5 1014
481.8  400.6
493.6 359.2
(11.8 ) 414
8.8 14.0
— 5.5
45 )—
05 )o04
(15.6 ) 325
5.6 )(GS
0.4 0.4
0.8 3.9
0.7 0.4
(193 ) 239
1.7 ) @3
(21.0 ) 20.6
0.7 0.2

$(20.3) $20.8
$(20.3) $19.1

$(0.23) $0.22
$(0.23) $0.22

87.6
87.6

87.3
88.3

30,
2018 2017
$884.2 $876.1
522.1  279.1
1,406.3 1,155.2
1,369.9 1,074.5

36.4 80.7
31.5 34.0

) — 65 )
45 )—
0.0 1.6
94 50.6

) (16.7 ) (16.6 )
1.3 0.9

) 2.8 7.1 )
1.8 1.0 )
(1.4 ) 1638

)30 )@s )
4.4 ) 123
32 0.5
$(1.2 ) $12.8
$(1.2 ) $11.8

$(0.01) $0.13
$(0.01) $0.13

87.6
87.6

87.3
88.1
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CENTURY ALUMINUM COMPANY

CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME (LOSS)

(in millions)
(Unaudited)

Comprehensive income (loss):
Net income (loss)

Other comprehensive income before income tax effect:

Net loss on foreign currency cash flow hedges reclassified as income
Defined benefit plans and other postretirement benefits:
Amortization of prior service benefit during the period

Amortization of net loss during the period

Other comprehensive income before income tax effect

Income tax effect
Other comprehensive income

Total comprehensive income (loss)

See condensed notes to consolidated financial statements

Three months Nine months
ended ended
September 30, September 30,
2018 2017 2018 2017

$(20.3) $20.8 $(1.2) $12.8
0.0) (©.0) (©2)©1)

1.8 ) @©7 )Go ) a7 )
23 2.1 94 49
0.5 1.4 42 3.1
©4 ) @©4 (1 )@az )
0.1 1.0 3.1 1.9
$(20.2) $21.8 $1.9 $14.7
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CENTURY ALUMINUM COMPANY
CONSOLIDATED BALANCE SHEETS

(in millions)

(Unaudited)
September 30, December 31,
2018 2017

ASSETS
Cash and cash equivalents $73.4 $167.2
Restricted cash 0.8 0.8
Accounts receivable - net 914 43.1
Due from affiliates 20.5 104
Inventories 3904 317.5
Prepaid and other current assets 13.9 14.7

Total current assets 590.4 553.7
Property, plant and equipment - net 961.5 971.9
Other assets 61.8 56.0

TOTAL $1,613.7 $ 1,581.6
LIABILITIES AND SHAREHOLDERS’ EQUITY
LIABILITIES:
Accounts payable, trade $ 1139 $89.9
Due to affiliates 17.6 204
Accrued and other current liabilities 65.9 61.4
Accrued employee benefits costs 11.0 11.0
Revolving credit facility 14.3 —
Industrial revenue bonds 7.8 7.8

Total current liabilities 230.5 190.5
Senior notes payable 248.5 248.2
Accrued pension benefits costs - less current portion 342 38.9
Accrued postretirement benefits costs - less current portion 109.1 113.0
Other liabilities 50.8 57.9
Deferred taxes 107.1 103.5

Total noncurrent liabilities 549.7 561.5
COMMITMENTS AND CONTINGENCIES (NOTE 10) — —
SHAREHOLDERS’ EQUITY:
Preferred stock (Note 6) 0.0 0.0
Common stock (Note 6) 0.9 0.9
Additional paid-in capital 2,519.5 2,517.4
Treasury stock, at cost (86.3 ) (86.3 )
Accumulated other comprehensive loss (88.7 ) (91.7 )
Accumulated deficit (1,511.9 ) (1,510.7 )
Total shareholders’ equity 833.5 829.6
TOTAL $1,613.7 $ 1,581.6

See condensed notes to consolidated financial statements
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CENTURY ALUMINUM COMPANY
CONSOLIDATED STATEMENTS OF CASH FLOWS
(in millions)

(Unaudited)
Nine months
ended
September 30,
2018 2017
CASH FLOWS FROM OPERATING ACTIVITIES:
Net income (loss) $(1.2) $12.8
Adjustments to reconcile net income (loss) to net cash provided by (used in) operating activities:
Unrealized (gain) loss on forward and derivative contracts (1.9 ) 69
Lower of cost or NRV inventory adjustment 5.9 @41 )
Depreciation and amortization 67.5 63.1
Helguvik (gains) 4.5 ) —
Ravenswood (gains) — 55 )
Other non-cash items - net 4.0 ) 3.0
Change in operating assets and liabilities:
Accounts receivable - net 48.3) (279 )
Due from affiliates (10.1 ) 4.8
Inventories (78.8) (24.1 )
Prepaid and other current assets 1.8 1.1
Accounts payable, trade 234 4.6
Due to affiliates 3.8 )15
Accrued and other current liabilities 1.7 9.3
Ravenswood retiree medical settlement 2.0 )BOo )
Other - net 4.7 )99
Net cash provided by (used in) operating activities (59.0) 504
CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of property, plant and equipment (49.3) (23.6 )
Proceeds from sales of property, plant & equipment — 14.5
Net cash (used in) investing activities 493) 9.1 )
CASH FLOWS FROM FINANCING ACTIVITIES:
Borrowings under revolving credit facilities 143 1.0
Repayments under revolving credit facilities — 1.0 )
Issuance of common stock 0.2 0.3
Net cash provided by financing activities 145 03
CHANGE IN CASH, CASH EQUIVALENTS AND RESTRICTED CASH (93.8) 41.6
Cash, cash equivalents and restricted cash, beginning of period 168.0 133.5
Cash, cash equivalents and restricted cash, end of period $742 $175.1
Supplemental Cash Flow Information:
Cash paid for:
Interest $9.9 $10.0
Taxes 4.6 35
Non-cash investing activities:
Capital expenditures 6.5 —

See condensed notes to consolidated financial statements
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CENTURY ALUMINUM COMPANY

Condensed Notes to the Consolidated Financial Statements

Three and nine months ended September 30, 2018 and 2017

(amounts in millions, except share and per share amounts)

(Unaudited)

1.General

The accompanying unaudited interim consolidated financial statements of Century Aluminum Company should be
read in conjunction with the audited consolidated financial statements for the year ended December 31, 2017. In
management’s opinion, the unaudited interim consolidated financial statements reflect all adjustments, which are of a
normal and recurring nature, that are necessary for a fair presentation of financial results for the interim periods
presented. Operating results for the first nine months of 2018 are not necessarily indicative of the results that may be
expected for the year ending December 31, 2018. Throughout this Form 10-Q, and unless expressly stated otherwise
or as the context otherwise requires, "Century Aluminum," "Century," the "Company", "we," "us," "our" and "ours"
refer to Century Aluminum Company and its consolidated subsidiaries.

Hawesville Restart Project

During 2018, we began restarting the curtailed capacity at our Hawesville facility, which may ultimately involve
rebuilding all five potlines. The nature, size and scope of this effort represents a discrete construction project. All
associated costs that meet the capitalization criteria will be capitalized as a component of property, plant and
equipment.

Recently Issued Accounting Standards

In February 2016, the Financial Accounting Standards Board ("FASB") issued Accounting Standards Update ("ASU")
2016-02, "Leases (Topic 842)". The objective of ASU 2016-02 is to provide enhanced transparency and comparability
among organizations by, among other things, recognizing right-of-use assets and lease liabilities on the balance sheet
for all leases other than those that meet the definition of short-term leases and disclosing qualitative and quantitative
information about lease arrangements. The new standard continues to classify leases as either finance or operating,
with classification affecting the pattern of expense recognition in the statement of operations. ASU 2016-02 is
effective for Century beginning January 1, 2019.

Through September 30, 2018, we have determined the scope of arrangements impacted by the standard, and are
evaluating the impact of adopting this standard to such arrangements. We are also in the process of determining the
applicable key assumptions in applying the standard. In conjunction with the aforementioned implementation
activities, we continue enhancing our internal processes and controls to capture arrangements that are likely to be in
scope of the standard upon and post adoption. We anticipate the adoption of ASU 2016-02 to result in the recognition
of right-of-use assets and lease liabilities for most leases currently accounted for as operating leases. We do not
anticipate the adoption of this standard to have any impact to our cash flows. We continue to monitor modifications,
clarifications or interpretations undertaken by the FASB and Securities and Exchange Commission ("SEC") and
changes in our business and new arrangements, which may impact our current conclusions. We expect to adopt the
standard on a modified retrospective basis.

2.Related party transactions

The significant related party transactions occurring during the nine months ended September 30, 2018 and 2017 are
described below. We believe all of our transactions with Glencore and BHH are at prices that approximate market.
Glencore ownership

As of September 30, 2018, Glencore plc and its affiliates (together "Glencore") beneficially owned 42.9% of Century’s
outstanding common stock (47.4% on a fully-diluted basis assuming the conversion of all of the Series A Convertible
Preferred Stock) and all of our outstanding Series A Convertible Preferred Stock. See Note 6. Shareholders' equity for
a description of our outstanding Series A Convertible Preferred Stock. From time to time Century and Glencore enter
into various transactions for the purchase and sale of primary aluminum, purchase and sale of alumina, and certain
forward financial contracts.

7
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CENTURY ALUMINUM COMPANY

Condensed Notes to the Consolidated Financial Statements (continued)
(amounts in millions, except share and per share amounts)

(Unaudited)

Sales to Glencore
For the three months ended September 30, 2018 and 2017 we derived approximately 63% and 75%, respectively, of
our consolidated sales from Glencore, while for the nine months ended September 30, 2018 and 2017 we derived
approximately 63% and 76%, respectively, of our consolidated sales from Glencore. Glencore purchases the
aluminum we produce for resale.
We have entered into agreements with Glencore pursuant to which Glencore has agreed to purchase aluminum
produced from our U.S. and Icelandic operations through 2018 and 2019, respectively. Glencore purchases aluminum
produced at our North American smelters at prices based on the London Metal Exchange (the "LME") plus the
Midwest regional delivery premium and any product premiums. Glencore purchases aluminum produced at our
Grundartangi, Iceland smelter at prices based on the LME plus the European Duty Paid premium and any product
premiums.
Purchases from Glencore
We purchase a portion of our alumina requirements from Glencore. Alumina purchases from Glencore during the nine
months ended September 30, 2018 were priced based on a published alumina index.
Financial contracts with Glencore
We have certain financial contracts with Glencore. See Note 13. Derivatives regarding these forward financial sales
contracts.
Transactions with Baise Haohai Carbon Co., Ltd. ("BHH")
We own a 40% stake in BHH and purchase carbon anodes from them for use in our aluminum production operations.
Summary
A summary of the aforementioned significant related party transactions is as follows:

Three months Nine months

ended ended

September 30, September 30,

2018 2017 2018 2017
Net sales to Glencore ~ $305.3 $299.2 $884.2 $876.1
Purchases from Glencore 57.2  81.9  205.6 195.1
Purchases from BHH 5.9 32 214 9.1
3.Revenue

On January 1, 2018, we adopted ASC 606, “Revenue from Contracts with Customers” and the related amendments
(“ASC 606) to contracts not completed as of the adoption date using the modified retrospective method. Accordingly,
the comparative information has not been restated and continues to be reported under the accounting standards in
effect for those periods. The cumulative effect of initially applying this standard was zero. The adoption of ASC 606
did not result in a change to the amount or timing of our revenue recognition.
We disaggregate our revenue by geographical region as follows:

For the For the

three nine

months months

ended ended

September September

30,2018 30,2018
United States $ 286.6  $834.2
Iceland 195.2 572.1
Total $ 481.8  $1,406.3

Net Sales

11
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We enter into contracts to sell primary aluminum to our customers. Revenue is recognized when our contractual
obligations with our customer are satisfied. Our obligations under the contracts are satisfied when we transfer control

of our primary aluminum to our customer which is generally upon shipment or delivery to customer-directed
locations. The amount
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CENTURY ALUMINUM COMPANY

Condensed Notes to the Consolidated Financial Statements (continued)
(amounts in millions, except share and per share amounts)

(Unaudited)

of consideration we receive, thus the revenue we recognize, is a function of volume delivered, market price of primary
aluminum, as determined on the LME, plus regional delivery premiums and any value-added product premiums.

The payment terms and conditions in our contracts vary and are not significant to our revenue. We complete an
appropriate credit evaluation for each customer at contract inception. Customer payments are due in arrears and are
recognized as accounts receivable - net and due from affiliates in our consolidated balance sheets. Accounts receivable
- net increased $48.3 million from December 31, 2017 to September 30, 2018, driven primarily by the increase in
direct sales to end users with longer payment terms than our related party customer.

When the customer-directed location is our plant site, revenue is recognized only when the customer has specifically
requested delivery to such location and control over the goods transfers upon delivery to such location. The goods
must be complete, ready for physical transfer, separated from other inventory and we retain no further obligations.
4.Fair value measurements

We measure certain of our assets and liabilities at fair value. Fair value represents the price that would be received to
sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement
date.

The fair value hierarchy provides transparency regarding the inputs we use to measure fair value. We categorize each
fair value measurement in its entirety into the following three levels, based on the lowest level input that is significant
to the entire measurement:

Level 1 Inputs - quoted prices (unadjusted) in active markets for identical assets or liabilities that the reporting entity
can access at the measurement date.

Level 2 Inputs - inputs other than quoted prices included within Level 1 that are observable for the asset or liability,
either directly or indirectly.

L evel 3 Inputs - unobservable inputs for the asset or liability.

Recurring Fair Value Measurements 2A0S logf September 30,
Level Level Level Total
1 2 3

ASSETS:

Cash equivalents $31.8 $— $— $31.8

Trust assets (D 05 — — 05

Surety bonds 21 — — 21

Derivative instruments — 00 33 33

TOTAL $34.4 $0.0 $3.3 $37.7

LIABILITIES:

Contingent obligation - net $— $— $— $—
Derivative instruments — 00 09 09
TOTAL $— $0.0 $09 $09

() Trust assets are currently invested in money market funds.
These trust assets are held to fund the non-qualified
supplemental executive pension benefit obligations for certain
of our officers.

9
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CENTURY ALUMINUM COMPANY
Condensed Notes to the Consolidated Financial Statements (continued)
(amounts in millions, except share and per share amounts)

Recurring Fair Value Measurements As of December 31, 2017

ASSETS:

Cash equivalents
Trust assets (D
Surety bonds

Derivative instruments

TOTAL
LIABILITIES:

Contingent obligation — net

Derivative instruments

TOTAL

Level Level Level Total

1 2 3

$1428 $ —$— $1428
1.8 R — 1.8
1.6 R — 1.6
— — 1.7 1.7
$1462 8 —$1.7 $1479
$— $§ $— $—
— — 1.2 1.2
$— $ $12 $12

() Trust assets are currently invested in money market funds.
These trust assets are held to fund the non-qualified supplemental
executive pension benefit obligations for certain of our officers.

The following section describes the valuation techniques and inputs used for fair value measurements categorized

within Level 2 or Level 3 of the fair value hierarchy:
Level 2 and Level 3 Fair Value Measurements:

Asset / Liability

LME forward
financial sales
contracts

MWP financial
sales contracts
Fixed for floating
swaps

Power price swaps
fx swaps

Contingent
obligation

10

Leve

1

Valuation
Techniques

Discounted
cash flows

Discounted
cash flows
Discounted
cash flows
Discounted
cash flows
Discounted
cash flows

Discounted
cash flows

Inputs

Quoted LME forward market, discount rate

Quoted MWP forward market
Quoted LME forward market, quoted MWP forward market
Quoted Nordpool forward market, discount rate

Euro/USD forward exchange rate, discount rate

Quoted LME forward market, management’s estimates of the LME
forward market prices for periods beyond the quoted periods,
management’s estimates of future level of operations

15
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CENTURY ALUMINUM COMPANY

Condensed Notes to the Consolidated Financial Statements (continued)

(amounts in millions, except share and per share amounts)

(Unaudited)

5.Earnings (loss) per share

Basic earnings (loss) per share ("EPS") amounts are calculated by dividing net income (loss) allocated to common
stockholders by the weighted average number of common shares outstanding during the period. Diluted EPS amounts

assume the issuance of common stock for all dilutive securities.

The following table shows the basic and diluted earnings (loss) per share:

Net income (loss)

Amount allocated to common stockholders

Basic EPS:

Net income (loss) allocated to common stockholders
Effect of Dilutive Securities:

Share-based compensation

Diluted EPS:

Net income (loss) allocated to common stockholders with
assumed conversion

Net income (loss)

Amount allocated to common stockholders

Basic EPS:

Net income (loss) allocated to common stockholders
Effect of Dilutive Securities:

Share-based compensation

Diluted EPS:

Net income (loss) allocated to common stockholders with
assumed conversion

For the three months ended September 30,

2018 2017

Shares Shares

. Per . Per
Loss (in Income (in
e Share i Share

millions) millions)
$(20.3) $20.8
100.0 % 92.06 %
$(20.3) 87.6 $(0.23) $19.1 873 $0.22

— — — 0.9
$(20.3) 87.6 $(0.23) $19.1 883 $0.22

For the nine months ended September 30,

2018 2017
Shares Shares
. Per ) Per
Loss (in Income (in
1 Share 1 Share
millions) millions)
$(1.2 ) $12.8
100.0 % 92.04 %
$(1.2 ) 876 $(0.01) $11.8 873 $0.13
— — — 0.8
$(1.2 ) 876 $(0.01) $11.8 88.1 $0.13
Three Nine
months months

ended ended
September September
30, 30,

Securities excluded from the calculation of diluted EPS (in millions): 201812017 201812017

Share-based compensation

1.3 05 14 05

() In periods when we report a net loss, share-based compensation awards with antidilutive effect on the loss per
share calculation are excluded from the calculation of diluted weighted average shares outstanding.

11
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CENTURY ALUMINUM COMPANY

Condensed Notes to the Consolidated Financial Statements (continued)
(amounts in millions, except share and per share amounts)

(Unaudited)

6.Shareholders’ equity

Common Stock

As of September 30, 2018 and December 31, 2017, we had 195,000,000 shares of common stock, $0.01 par value per
share, authorized under our Restated Certificate of Incorporation, of which 94,794,827 shares were issued and
87,608,306 shares were outstanding at September 30, 2018; 94,731,298 shares were issued and 87,544,777 shares
were outstanding at December 31, 2017.

The rights, preferences and privileges of holders of our common stock are subject to, and may be adversely affected
by, the rights of the holders of shares of any series of our preferred stock which are currently outstanding, including
our Series A Convertible Preferred Stock, or which we may designate and issue in the future.

Preferred Stock

At September 30, 2018 and December 31, 2017 we had 5,000,000 shares of preferred stock, $0.01 par value per share,
authorized under our Restated Certificate of Incorporation. In 2008, we issued 160,000 shares of our Series A
Convertible Preferred Stock. At September 30, 2018 and December 31, 2017, there were 74,092 and 74,364 shares of
Series A Convertible Preferred Stock outstanding, respectively, and held by Glencore.

The issuance of common stock under our stock incentive programs, debt exchange transactions and any stock offering
that excludes Glencore participation triggers anti-dilution provisions of the preferred stock agreement and results in
the automatic conversion of Series A Convertible Preferred Stock shares into shares of common stock. The conversion
of preferred to common shares is 100 shares of common for each share of preferred stock.

The Common and Preferred Stock table below contains additional information about preferred stock conversions
during the nine months ended September 30, 2018 and 2017.

Preferred Common stock
stock
. Series A .

Common and Preferred Stock Activity (in shares): . Treasury Outstanding

convertible
Beginning balance as of December 31, 2017 74,364 7,186,521 87,544,777
Conversion of convertible preferred stock (272 ) — 27,263
Issuance for share-based compensation plans — — 36,266
Ending balance as of September 30, 2018 74,092 7,186,521 87,608,306
Beginning balance as of December 31, 2016 75,625 7,186,521 87,250,897
Conversion of convertible preferred stock (326 ) — 32,619
Issuance for share-based compensation plans — — 43,436
Ending balance as of September 30, 2017 75,299 7,186,521 87,326,952

Stock Repurchase Program

Our Board of Directors authorized a $60.0 million common stock repurchase program and during the first quarter of
2015, our Board of Directors increased the size of the program by $70.0 million. Under the program, Century is
authorized to repurchase up to $130.0 million of our outstanding shares of common stock, from time to time, on the
open market at prevailing market prices, in block trades or otherwise. The timing and amount of any shares
repurchased will be determined by our management based on its evaluation of market conditions, the trading price of
our common stock and other factors. The stock repurchase program may be suspended or discontinued at any time.
Shares of common stock repurchased are recorded at cost as treasury stock and result in a reduction of shareholders’
equity in the consolidated balance sheets. From time to time, treasury shares may be reissued as contributions to our
employee benefit plans and for the conversion of convertible preferred stock. When shares are reissued, we use an
average cost method for determining the cost. The difference between the cost of the shares and the reissuance price is

18
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CENTURY ALUMINUM COMPANY

Condensed Notes to the Consolidated Financial Statements (continued)
(amounts in millions, except share and per share amounts)

(Unaudited)

Through September 30, 2018 we had repurchased 7,186,521 shares of common stock for an aggregate purchase price
of $86.3 million. We have made no share repurchases since April 2015 and we have $43.7 million remaining under
the repurchase program authorization as of September 30, 2018.

7.Income taxes

We recorded income tax expense of $1.7 million and $3.3 million for the three months ended September 30, 2018 and
September 30, 2017, respectively, which primarily consisted of tax expense on earnings from foreign operations. For
the nine months ended September 30, 2018 and 2017, we recorded income tax expense of $3.0 million and $4.5
million, respectively, which primarily consisted of tax expense on earnings from foreign operations.

Our income tax benefit or expense is based on an annual effective tax rate forecast, including estimates and
assumptions that could change during the year. The application of the accounting requirements for income taxes in
interim periods, after consideration of our valuation allowance, causes a significant variation in the typical relationship
between income tax expense/benefit and pretax accounting income/loss.

As of September 30, 2018, all of Century's U.S. and certain foreign deferred tax assets, net of deferred tax liabilities,
continue to be subject to a valuation allowance. We continue to assess the impact of the recently enacted Tax Cuts and
Jobs Act (the “Act”) on our business and our consolidated financial statements through the measurement period allowed
under Staff Accounting Bulletin ("SAB") 118. Adjustments to provisional amounts, if any, that are identified during
the measurement period will be recorded in the reporting period in which the adjustment is determined. As of
September 30, 2018, our accounting for the following element has not been finalized. However, we are able to
reasonably estimate certain effects and, therefore, recorded provisional adjustments as follows:

Deemed Repatriation Transition Tax: The deemed repatriation transition tax (the “Transition Tax”) is a tax on certain
previously untaxed accumulated and current earnings and profits ("E&P") of our foreign subsidiaries. We were able to
reasonably estimate the Transition Tax and recorded no provisional Transition Tax obligation for the year ended
December 31, 2017. On the basis of revised E&P computations that were calculated during the reporting period, we
recognized an additional measurement-period adjustment of $0.9 million to the Transition Tax obligation, a
refundable Alternative Minimum Tax Credit of $0.8 million, resulting in an immaterial net adjustment to income tax
expense during the period. However, we are continuing to gather additional information to more precisely compute
the amount of the Transition Tax, and our accounting for this item has not been finalized. We expect to finalize our
accounting within the prescribed measurement period.

8.Inventories

Inventories consist of the following: September 30, December 31,

2018 2017
Raw materials $ 142.1 $ 106.2
Work-in-process 58.7 49.6
Finished goods 41.9 40.9
Operating and other supplies 147.7 120.8
Total inventories $ 3904 $ 3175

Inventories are stated at the lower of cost or Net Realizable Value ("NRV") using the first-in, first-out ("FIFO") or the
weighted average cost method.
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CENTURY ALUMINUM COMPANY
Condensed Notes to the Consolidated Financial Statements (continued)
(amounts in millions, except share and per share amounts)

(Unaudited)

9.Debt
September 30,December 31,
2018 2017

Debt classified as current liabilities:

Hancock County industrial revenue bonds ("IRBs") due April 1, 2028, interest payable $ 78 $ 7.8

quarterly (variable interest rates (not to exceed 12%)) ()

U.S. revolving credit facility ) 14.3 —

Debt classified as non-current liabilities:

7.5% senior secured notes due June 1, 2021, net of debt discount of $1.5 million and $1.8
- . . : 248.5 248.2

million, respectively, interest payable semiannually

Total $ 270.6 $ 256.0

(1) The IRBs are classified as current liabilities because they are remarketed weekly and could be required to be repaid

upon demand if there is a failed remarketing. The IRB interest rate at September 30, 2018 was 1.76%.

(@) The U.S. revolving credit facility is classified as a current liability because we repay amounts outstanding and

reborrow funds based on our working capital requirements. Borrowings under the U.S. revolving credit facility

expected to be repaid within a month bear interest