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TRANSLATION

ITEM 1

Buenos Aires, May 4, 2011

To the
National Securities Commission of Argentina

Ref.: 10% stock capital acquisition of YPF S.A. by Petersen Energia Inversora S.A.

We hereby inform you that, on May 4, 2011, at 4.34 p.m., YPF S.A. received a letter from Petersen Energia Inversora
S.A. (“PEISA”), a company organized under the laws of the Kingdom of Spain, which notified us that on May 3, 2011,
PEISA exercised the call option, referred to in the Second Shares Call Option Contract celebrated as of February 21,
2008, to purchase from Repsol YPF S.A. Repsol Exploracién, S.A., Caveant S.A. and Repsol YPF Capital S.L.
(REPSOL GROUP) 39,331,279 shares which represent 10% of the capital stock of YPF S.A. This exercised call
option was accepted by REPSOL GROUP on May 4, 2011.

Sincerely yours,

By YPF S.A.

GUILLERMO REDA
Market relations officer
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